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<FJ>?C=?!B;?!FGMP?>!AL!JC=?=!B;CB!C>?!>?@A>B?D!CFD!?FB?>!<FBA!B;?!=N=B?MRcd!8A>?AI?>H!B;?!
JG>>?FB! OCJS! AL! *AJ<CO! 3?OLC>?! 0LL<J?>=! D?OCN=! B><CO=! CFD! @>?I?FB=! @>A@?>! >?<FB?K>CB<AF!
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1C>C9*AJ<CO!3A>S?>=! C>?! =?M<9@>AL?==<AFCO! <FD<I<DGCO=! B;CB! C>?! B>C<F?D! <F! =AJ<CO! EA>S! CFD!
J;<OD!@>AB?JB<AFR!-;?N!JAM@O?M?FB!B;?!EA>S!B;CB!@>AL?==<AFCO!=AJ<CO!EA>S?>=!JAFDGJB!<F!B;?!
L<?ODR!-;?=?!@?A@O?!BN@<JCOON!=BC>B!C=!IAOGFB??>=!CFD!;CI?!K>?CB!SFAEO?DK?!AL!B;?!JGOBG>?!<F!
E;<J;!B;?N!A@?>CB?R!-;?N!?F>AOO!<F!D<LL?>?FB!BN@?=!AL!B>C<F<FK!BA!CJVG<>?!>?O?ICFB!SFAEO?DK?!
<F!C!@C>B<JGOC>!C>?C!AL!<FB?>?=BR!8CFN!FCB<AFCO!CFD!OAJCO!KAI?>FM?FB=!<F!*GP9*C;C>CF!'L><JC!
;CI?! <M@O?M?FB?D! B>C<F<FK! JAG>=?=! CFD! ;<><FK! AL! B;<=! BN@?! AL! @?>=AFF?O! C=! C! ECN! AL!
AI?>JAM<FK!B;?!>?=AG>J?!=;A>BCK?R!!

-;?! $F=B<BGB?! AL! *AJ<CO! 3?OLC>?! CFD! 6CF?! 'DDCM=! "AOO?K?! AL! *AJ<CO! 3A>S! <F! ";<JCKA!
?=BCPO<=;?D!B;?!@<OAB!@>AX?JB!B;CB!A><K<FCB?D!B;?!=N=B?M!AL!1C>C9*AJ<CO!3A>S?>=!<F!^__d!<F!Z!
D<=B><JB=R! ! $F! B;<=! @<OABH! d_! @?>J?FB! AL! B;?! @?A@O?! B>C<F?D! JCM?! L>AM! FAF9KAI?>FM?FBCO!
A>KCF<QCB<AFH! LC<B;9PC=?D! A>KCF<QCB<AF=! CFD! JAMMGF<BN! PC=?D! A>KCF<QCB<AF=H! c_! @?>J?FB!
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@=NJ;AOAKNH!=AJ<CO!@AO<JNH!;GMCF!><K;B=H!=AJ<CO!@>AB?JB<AFH!CFD!CDIAJCJN!\CMAFK!AB;?>=]R!-;?!
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cb!*AJ<CO!3?OLC>?!0LL<J?>R!1?>=AFCO!$FB?>I<?ER!8C>J;!^_Y^R!
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SFAEO?DK?! B;A=?! *AJ<CO! 3?OLC>?! 0LL<J?>=! ;CI?! >?J?<I?D! <F! B;?<>! @>AK>CM=! CFD! B;?!
>?VG<>?M?FB=! AL! B;?! CJBGCO! EA>S! B;?N! C>?! >?VG<>?D! BA! DA! AFJ?! ?M@OAN?D! <F! B;?! L<?ODR!
'JJA>D<FK! BA! B;?! *AJ<CO! 3?OLC>?! 0LL<J?>! <FB?>I<?E?DH! B;?>?! <=! C! F??D! AL! MA>?! JAFJ>?B?!
<FLA>MCB<AF! AF! B;?! @>AJ?DG>?=! CFD! B;?! <M@O<JCB<AF=! AL! B;?! F?E! OCE! <F! B?>M=! AL! J;<OD!
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• 'JB<I<BN:! #<>?! `! *AJ<CO!3?OLC>?!0LL<J?>=! CFD! ?F=G>?! B;CB! B;?>?! <=! Y! @C>C9*AJ<CO!3?OLC>?!
0LL<J?>!<F!?I?>N!EC>D!

• +[@?JB?D! AGBJAM?:! *?>I<J?! @>AI<D?>=! ;CI?! B;?! JC@CJ<BN! BA! ?LL?JB<I?ON! >?=@AFD! BA! CFD!
MCFCK?!<==G?=!AL!J;<OD!@>AB?JB<AF!

'JJA>D<FK!BA!B;?!<FLA>MCB<AF!KCB;?>?D!L>AM!B;?!L<?ODH!B;?>?!<=!C!F??D!BA!<FJ>?C=?!B;?!BABCO!
FGMP?>!AL!*AJ<CO!3?OLC>?!0LL<J?>=!BA!Y^!@>AL?==<AFCO=!CB!B;?!D<=B><JB!O?I?O!<F!A>D?>!BA!A@?>CB?!
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@>APO?M=!CFD!B;>??!LA>!AB;?>!IGOF?>CPO?!K>AG@=R!

%C=BONH! B;?! <FJA>@A>CB<AF!AL! CB! O?C=B! AF?!@C>C9*AJ<CO!3?OLC>?!0LL<J?>! CB! B;?!EC>D! O?I?O!E<OO!
<FJ>?C=?!B;?!JC@CJ<BN!AL!B;?!CK?FJN!BA!>?CJ;!J;<OD>?F!CFD!@>APO?M=!CB!B;?! OAJCO! O?I?OR!-;<=!
E<OO! CO=A! <M@>AI?! B;?! L<>=B! O<F?! >?=@AF=?! JC@CJ<BN!AL! B;?!?FB<>?! =N=B?MR!-;?! *AJ<CO!3?OLC>?!
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• 'JB<I<BN:!1>AI<D?!AF?!B>C<F<FK!C!N?C>!AF!J;<OD!@>AB?JB<AF!JC=?!MCFCK?M?FB!LA>!F?E!*AJ<CO!
3?OLC>?!0LL<J?>=!CFD!D?I?OA@M?FB!AL!AF?!"&!E<B;!<FLA>MCB<AF!AF!JC=?!MCFCK?M?FB!

• +[@?JB?D! AGBJAM?:! *?>I<J?! @>AI<D?>=! ;CI?! B;?! JC@CJ<BN! BA! ?LL?JB<I?ON! >?=@AFD! BA! CFD!
MCFCK?!<==G?=!AL!J;<OD!@>AB?JB<AF!

-;?! OCJS! AL! JC=?! MCFCK?M?FB! B>C<F<FK! LA>! ALL<J<CO=! EA>S<FK! <F! B;?! *AJ<CO! 3?OLC>?! 0LL<J?!
MAB<ICB?=!B;?!F?J?==<BN!LA>!B;<=!<FB?>I?FB<AFR!'OB;AGK;!B;?N!C>?!SFAEO?DK?CPO?!<F!>?KC>D=!BA!
JAFJ?@B=!=G>>AGFD<FK!J;<OD!@>AB?JB<AF!CFD!B;?!<M@O<JCB<AF=!LA>!J;<OD>?FH!B;?N!DA!FAB!>?J?<I?!
@>A@?>!B>C<F<FK!AF!JC=?!MCFCK?M?FB!@>AJ?DG>?=!P?LA>?!C@@A<FBM?FBR!!

'=!C!>?=@AF=?H!B;<=!<FB?>I?FB<AF!<=!JAM@A=?D!AL!BEA!MC<F!CJB<I<B<?=R!0F!B;?!AF?!;CFDH!<B!C<M=!
BA!D?I?OA@!C!AF?9B<M?!"&9208!JAG>=?!CIC<OCPO?!LA>!COO!F?EON!;<>?D!=BCLL!<F!@>AI<D<FK!B;?M!
E<B;! PC=<J! @>AJ?DG>?=! >?KC>D<FK! JC=?! >?L?>>CO=! CFD! MCFCK?M?FBR! 0F! B;?! AB;?>! ;CFDH! <B!
<FJOGD?=! C! AF?9E??S! B>C<F<FK! @?>! N?C>! LA>! B;?! E;AO?! *AJ<CO! 3?OLC>?! 0LL<J?! <F! A>D?>! BA!
>?<FLA>J?! B;?<>! =S<OO=! <F! JC=?! MCFCK?M?FB! CFD! @>AI<D?! B;?M! E<B;! M?CF=! AL! CJVG<><FK!
CDD<B<AFCO!SFAEO?DK?!AF!J;<OD!@>AB?JB<AFR!

?XKHXKW]"5RWQX[QRWKHR"0D"5RVXQSPQ"PQX[KVQ"VS^SVKW]"WJXHOZJ"WXSRP^HXWSWKHR"RQQMP"

• 'JB<I<BN:!1>AI<D?!L<FCFJ<CO!>?=AG>J?=!B;CB!E<OO!JAI?>!B;?!JA=B!AL!B>CF=@A>BCB<AF!CFD!AB;?>!
EA>S<FK!MCB?><CO=!

• +[@?JB?D! AGBJAM?:! *?>I<J?! @>AI<D?>=! ;CI?! B;?! JC@CJ<BN! BA! ?LL?JB<I?ON! >?=@AFD! BA! CFD!
MCFCK?!<==G?=!AL!J;<OD!@>AB?JB<AF!

'!=@?J<L<J!PGDK?B!O<F?!LA>!B>CF=@A>BCB<AF!CFD!JAMMGF<JCB<AF!JA=B=!E<OO!<M@>AI?!B;?!JC@CJ<BN!
AL!>?=@AF=?H!?=@?J<COON!<F!>?KC>D!BA!JAFDGJB<FK!LCM<ON!C==?==M?FB=H!>?=@AFD<FK!BA!>?@A>B?D!
JC=?=!AL!CPG=?H!CFD!LAOOAE<FK!G@!AF!JC=?=R!

?XKHXKW]"5RWQX[QRWKHR"6D"5_^XH[Q"^XH[KPKHR"HU"VJKLMGUXKQRML]"PQX[KVQP"

• 'JB<I<BN:! 'OOAJCB?! C! >AAM! CFD! =G@@O<?=! LA>! C! J;<OD9L><?FDON! =@CJ?! <F! B;?! *AJ<CO!3?OLC>?!
0LL<J?!

• +[@?JB?D! AGBJAM?:! ";<OD>?F! <F! B;?! J;<OD! @>AB?JB<AF! =N=B?M! >?J?<I?! CD?VGCB?! CFD!
C@@>A@><CB?!JC>?!
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&HWSL"
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EA>S?>jY!
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3?OLC>?!0LL<J?>=!CFD!D?I?OA@M?FB!AL!AF?!"&!E<B;!<FLA>MCB<AF!AF!JC=?!MCFCK?M?FB!

"C@<BCO! "AF=GOBCFB!L??!LA>!
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B>C<F<FK!"&!
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L<OM<FK!CFD!?D<B<FK!
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AF?!E??S!AL!B>C<F<FK!
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C!FAF9;A=B<O?!?FI<>AFM?FBR!)FD?>!B;?!%CEH!<L!LAGFD!KG<OBN!AL!C!J><M?H!C!J;<OD!<=!FAB!COOAE?D!
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b`!$P<DR!'>B<JO?!``R!
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"AG>B!CFD!B;?!J;<OD!<=!FAB!>?O?C=?D!AF!PC<OH!B;?!6GI?F<O?!"AG>B!MCN!<F=B?CD!AL!JAMM<BB<FK!
B;?! J;<OD! BA!@><=AFH!A>D?>!;<M! BA!P?!;CFD?D!AI?>! BA! B;?! JC>?!AL! B;?!"AMM<==<AF?>H! L<B!
@?>=AF!A>!<F=B<BGB<AF!FCM?D!<F!B;?!A>D?>!

• -;?! J;<OD! =;COO! >?MC<F! <F! B;?! JG=BADN! AL! B;CB! @?>=AF! A>! <F=B<BGB<AF! DG><FK! B;?! @?><AD!
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$B!=;AGOD!P?!FAB?D!B;CB!JG>>?FBONH!LA=B?>!JC>?!<F!-CFQCF<C!<=!AFON!JAFJ?@BGCO<Q?D!C=!C!@>?OGD?!
BA! CDA@B<AFH! FAB! C=! C! OAFK9B?>M! JC>?! A@B<AF! <F! <B=! AEF! ><K;BR! -;<=! @>?=?FB=! @>APO?M=H! C=!
<FB?>FCB<AFCO! P?=B! @>CJB<J?! <=! JG>>?FBON!MAI<FK! CECN! L>AM! <F=B<BGB<AFCO<Q?D! JC>?! CFD!MA>?!
BAEC>D=! LA=B?>! JC>?H!E;?>?! <B! <=!P?O<?I?D! B;CB! J;<OD>?F!JCF!;CI?!C!P?BB?>!VGCO<BN!AL! O<L?!PN!
K>AE<FK! G@! <F! C! FA>MCO! LCM<ON! ?FI<>AFM?FBR! 5<?E<FK! LA=B?>! JC>?! C=! =AM?B;<FK! B;CB! AFON!
@>?J?D?=! CDA@B<AF!M?CF=! B;CB! B;?!MCXA><BN! AL! J;<OD>?F! F??D<FK! JC>?! E<OO! JAFB<FG?! BA! P?!
@OCJ?D!<F!<F=B<BGB<AFCO<Q?D!LCJ<O<B<?=R!!

3;?F!C!J;<OD!<=!JAFI<JB?D!AL!CF!ALL?F=?H!P?=B!@>CJB<J?!JAF=<D?>=!=BCBG=!ALL?F=?=!\B;A=?!E;<J;!
JAF=B<BGB?! ALL?F=?=! E;?F! JAMM<BB?D! PN! J;<OD>?F! PGB! C>?! FAB! JAF=<D?>?D! =GJ;! E;?F!
@?>@?B>CB?D!PN!CDGOB=]! BA!FAB!P?!D<=J><M<FCBA>N!CFD!GFF?J?==C><ON! BC>K?B! J;<OD>?FR! $F! =GJ;!
JC=?=H! B;?!JAG>B!JCF!A>D?>!B;?!J;<OD!BA!P?!CDM<BB?D!BA!CF!hC@@>AI?D!=J;AAORiZ_!3<B;<F!B;?!
<F=B<BGB<AFH! B;?!J;<OD! <=! BA!=BCN!CB! B;?! <F=B<BGB<AF! LA>!FA! OAFK?>! B;CF!B;>??!N?C>=!A>!GFB<O!;?!
P?JAM?=!?<K;B??F!N?C>=!AL!CK?RZY!

(KWOSWKHR")RSL]PKP"

AO[QRKLQ"AOPWKVQ"(]PWQ_"KR"&SRTSRKS"
-;?! XGI?F<O?! XG=B<J?! =N=B?M! <F! -CFQCF<C! LCOO=! GFD?>! D<LL?>?FB! M<F<=B?><CO! MCFDCB?=R! ! /A>!
<F=BCFJ?H!J;<OD>?FT=!E?OLC>?!CFD!@>AB?JB<AF!<=!K?F?>COON!D?COB!E<B;!PN!B;?!8<F<=B>N!AL!%CPA>!
CFD! 7AGB;=! &?I?OA@M?FB! CFD! B;?! 8<F<=B>N! AL! "AMMGF<BN! &?I?OA@M?FBH! 4?FD?>! CFD!
";<OD>?F!'LLC<>=R!#AE?I?>H!B;?!XG=B<J?!=N=B?M!<B=?OL!JAM?=!GFD?>!B;?!8<F<=B>N!AL!6G=B<J?!CFD!
"AF=B<BGB<AFCO! 'LLC<>=R! -CFQCF<C! JAG>B=! C>?! CGBAFAMAG=! CFD! B;?! ";<?L! 6G=B<J?T=! 0LL<J?!
JAFB>AO=!B;?!C@@A<FBM?FB=!AL!JAG>B!ALL<J<CO=!CFD!MCK<=B>CB?=!<F!B;?!XGI?F<O?!JAG>BRZ^!

-;?!JAG>B!=N=B?M!<F!-CFQCF<C!<=!B;>??9B<?>?D!CFD!JAF=<=B=!AL!C!JAG>B!AL!C@@?COH!C!;<K;!JAG>B!
CFD! =GPA>D<FCB?! JAG>B=! SFAEF! C=!MCK<=B>CB?=T! JAG>B=! CFD!EC>D! B><PGFCO=R! -;?! %CE!AL! B;?!
";<OD!CO=A! =B<@GOCB?=! B;CB! XGI?F<O?! JAG>B=!MG=B! =<B! <F!C!D<LL?>?FB!PG<OD<FK!CFD!JOA=?D! BA! B;?!
K?F?>CO!@GPO<JR!#AE?I?>H!COO!D<=B><JB!CFD!@><MC>N!JAG>B=!DA!FAB!;CI?!C!=?@C>CB?!PG<OD<FK!LA>!
JAFDGJB<FK!AL!XGI?F<O?!JC=?=!?[J?@B!AF?!6GI?F<O?!JAG>B!<F!&C>!?=!*COCCM!OAJCB?D!CB!W<=GBGRZc!
/A>!<F=BCFJ?H!<F!'>G=;CH!XGI?F<O?!;?C><FK=!C>?!ALB?F!JAFDGJB?D!<F!=<D?!JAG>B!>AAM=!E;<J;!C>?!

dd!$P<DR!'>B<JO?!^jR!
dZ!$P<DR!'>B<JO?!YcdR! !
d`!),!4G<D?O<F?=!LA>!B;?!'OB?>FCB<I?!"C>?!AL!";<OD>?FR!'U2+*UbjUYj^R!^j!/?P>GC>N!^_Y_R!!
Z_!)F<B?D!2?@GPO<J!AL!-CFQCF<CR!Q-O*&8*/1(*01"'2*+)/R!'>B<JO?!Y^_R!^__`R!!
ZY!$P<DR!'>B<JO?!Y^jR!
Z^!8CKCFKCH!";><=B<FC!*R!+2!"#"./3-/"&#*&8*c$;(#"'(*c$./")(*U#*4-#5-#"-6*+*./$2<*&8*"/.*)&!E-/"G"'"/<*O"/1*U#/(3#-/"&#-'*9&3!.*
-#2*:/-#2-32.A*Q$#2*T#";(3."/<R!^__fR!
Zc!$P<DR!
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JOA=?D!BA!B;?!@GPO<J!E<B;!B;?!2?=<D?FB!8CK<=B>CB?!CDD>?==<FK!B;?!J;<ODR!-;?!?=BCPO<=;M?FB!AL!
C!=?@C>CB?!OAJCB<AF!CFD!PG<OD<FK!=AO?ON!D?D<JCB?D!BA!XGI?F<O?!JC=?=!<=!D<LL<JGOB!BA!XG=B<LN!OAJCOON!
E;?F!<FBCS?!AL!JC=?=!C>?!M<F<MCO!CFD!<>>?KGOC>RZj!

$F!@>CJB<J?H!MCFN!AL! B;?!>?VG<>?M?FB=! O<=B?D!CPAI?!C>?!FAB!M?B!A>!>?=GOB! <F!D?OCN!AL!JAG>B!
@>AJ?DG>?=! DG?! BA! IC><AG=! LCJBA>=R! -;?! OCEH!E;<J;!EC=! @C==?D! <F! ^__`H! <=! =B<OO! JAF=<D?>?D!
>?OCB<I?ON!F?E!CFD!MCFN!O?KCO!@>AL?==<AFCO=!;CI?!FAB!P??F!B>C<F?D!<F!XGI?F<O?!OCER!-;?!OCJS!
AL! >?=AG>J?=! BA!?=BCPO<=;!CFD!MC<FBC<F! B;?=?! >?VG<>?M?FB=! <=!CO=A!C!J;COO?FK?R!0F?!AL! B;?!
J;COO?FK?=!LA>!B;?!XGD<J<CO!=N=B?M!<=!MCS<FK!B;?!XG><=D<JB<AF!@>AJ?==!=;A>BR!!

$F! '>G=;CH! B;?>?! C>?! B;>??! XGDK?=! CFD! C! >?=<D?FB! MCK<=B>CB?! JAG>BR! #AE?I?>H! C! XGI?F<O?!
JA>>?JB<AFCO!LCJ<O<BN!CFD!XGI?F<O?!JAG>B!DA!FAB!?[<=B!C=!=?@C>CB?!LCJ<O<B<?=!BA!DCB?R!)FD?>!B;?!
%CE!AL!B;?!";<ODH!XG=B<J?!MG=B!FAB!P?!>?FD?>?D!P?NAFD!C!E??SR!*AM?!AL!B;?!<==G?=!E<B;!B;<=!
J;COO?FK?! C>?! B;?! OCJS! AL! *AJ<CO! 3?OLC>?! 0LL<J?>=H! OCJS! AL! B>CF=@A>BCB<AFH! CFD! <F=GLL<J<?FB!
?I<D?FJ?R!&G?!BA!B;?!OCJS!AL!*AJ<CO!3?OLC>?!0LL<J?>=!B><CO=!C>?!ALB?F!D?OCN?D!P?JCG=?!B;?N!C>?!
FAB!@>?=?FB!DG><FK!JAG>B!@>AJ??D<FK=H!E;<J;!<=!MCFDCBA>N!PN!OCER!!

*?JAFDONH! B;?! OCJS! AL! B>CF=@A>BCB<AF! CFD! B;?! JA=B=! C==AJ<CB?D!E<B;! <B!MCS?! <B! D<LL<JGOB! LA>!
J;<OD>?FH!@C>?FB=H!CFD!KGC>D<CF=! BA!CO=A!MCFDCBA><ON!P?!@>?=?FB!DG><FK!JAG>B!@>AJ??D<FK=R!
-;<>DONH! <F=GLL<J<?FB! ?I<D?FJ?! DG?! BA! OCJS! AL! ?VG<@M?FB! CFD! A>! JGOBG>CO! =?F=<B<I<B<?=! @A=?!
J;COO?FK?=!<F!>?FD?><FK!XG=B<J?R!-;<=!<=!CO=A!<F!O<F?!E<B;!J;COO?FK?=!<F!B;?!@AO<J?!=?JBA>R!'

/A>!L>??!O?KCO!>?@>?=?FBCB<AFH!B;?!OCE!DA?=!FAB!=@?J<LN!E;A!<=!BA!@>AI<D?!B;<=!=?>I<J?R!7?BH!<B!
EAGOD!P?!MA=B!O<S?ON!B;CB!@GPO<J!@>A=?JGBA>=!=;AGOD!P?!B;?!MC<F!CDIAJCB?!LA>!J;<OD>?F!E;A!
;CI?!P??F!CJJG=?D!AL!C!J><M?!E;?F!B;?N!KA!BA!JAG>BR!#AE?I?>H!DG?!BA! B;?!M<F<MCO!JC=?=!
>?OCB<FK! BA! J;<OD>?F! B;CB! ?FB?>! B;?! =N=B?MH! C! =@?J<CO<Q?D! @GPO<J! @>A=?JGBA>! EAGOD! P?!
GFD?>?M@OAN?DR! $F! ^_Y^! B;?>?!E?>?!AFON! =<[! BA! ?<K;B! XGI?F<O?! JC=?=! <F! B;?! =N=B?M!DG?! BA!
GFD?>>?@A>B<FKRZf! $F! CF! <FB?>I<?E! E<B;! 1GPO<J! 1>A=?JGBA>=! <F! '>G=;CH! B;?N! =BCB?D! B;CB!
hMCNP?!Y_!@?>J?FB! vAL!COO!JC=?=!C>?!>?@A>B?DwR!0GB!AL! B;A=?!B;CB!C>?!>?@A>B?DH!=AM?B<M?=!
B;?!J;<OD!=BC>B=!BA!JCOM!DAEF!CFD!B;?N!DAFgB!ECFB!BA!KA!BA!JAG>B!CFNMA>?RiZb!!

-;?!@>AI<=<AF!AL!L>??! O?KCO!>?@>?=?FBCB<AF!CO=A!D?@?FD=!AF!B;?!COO?K?D!ALL?F=?R! $L!C!JC@<BCO!
J><M?!;C=!P??F!JAMM<BB?DH!B;?>?!<=!C!=@?J<L<J!D?L?FD?>!E;A!<=!C!J?>B<L<?D!CDIAJCB?R!-;?!JA=B!
AL! B;?=?! CDIAJCB?=! <=! @C<D! PN! B;?! JAG>BR!#AE?I?>H! LA>! J;C>K?=! B;CB! C>?! D??M?D! O?==! B;CF!
JC@<BCO!ALL?F=?=H!L>??!O?KCO!>?@>?=?FBCB<AF!<=!FAB!@>AI<D?DR!8A=B!XGI?F<O?!JC=?=!LCOO!<FBA!O?==?>!
J><M?=!CFD!B;?>?LA>?!J;<OD>?F!MG=B!D?L?FD!LA>! B;?M=?OI?=! <F!JAG>BR!'=!C! >?=GOBH! B;?!*AJ<CO!
3?OLC>?!0LL<J?>!CJB=!C=!CF!CDIAJCB?!BA!;?O@!B;?!J;<OD!GFD?>=BCFD!B;?!JAG>B!@>AJ??D<FK=!CFD!
@>AI<D?!A@<F<AF=!E;?F!C@@>A@><CB?RZd!$F!@>CJB<J?H!B;?!*AJ<CO!3?OLC>?!0LL<J?>!<=!CO=A!=G@@A=?D!
BA!<FB?>I?F?!CB!CFN!B<M?!BA!@>AB?JB!B;?!J;<OD!L>AM!GFLC<>!B>?CBM?FBR!!

?SXSLQZSLP"SP"#H__ORKW]"AOPWKVQ"4SVKLKWSWHXP"
'!MCXA><BN!AL!B;?!@A@GOCB<AF!JCFFAB!CLLA>D!BA!@CN!LA>!O?KCO!=?>I<J?=!CFD!CO=A!JAF=<D?><FK!B;?!
O<M<B?D!FGMP?>!AL!OCEN?>=H!@C>B<JGOC>ON!<F!>G>CO!C>?C=H!<F!E;<J;!B;?<>!CJJ?==!BA!XG=B<J?!MCN!P?!

Zj!-CFQCF<CF!'DIAJCB?R!1?>=AFCO!$FB?>I<?ER!`!8C>J;!^_Y^R!
Zf!'OO!JC=?=!MCN!<FJOGD?!B;A=?!<F!E;<J;!C!M<FA>!EC=!CJJG=?D!C=!CF!ALL?FD?>!CFD!B;A=?!<F!E;<J;!B;?!JAM@OC<FCFB!A>!E<BF?==!
<=!C!M<FA>R!
Zb!1GPO<J!1>A=?JGBA>=R!1?>=AFCO!$FB?>I<?ER!Yb!8C>J;!^_Y^R!
Zd!1GPO<J!1>A=?JGBA>=R!1?>=AFCO!$FB?>I<?ER!Yb!8C>J;!^_Y^R!
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JAM@>AM<=?DR!3<B;!@>A@?>!B>C<F<FK!CFD!LCJ<O<BCB<AFH!@C>CO?KCO=!JCF!?F;CFJ?!CJJ?==!BA!XG=B<J?!
B;>AGK;! J>?CB<AF! AL! O?KCO! CEC>?F?==H! @>AI<=<AF! AL! O?KCO! CDI<J?! CFD! COB?>FCB<I?! D<=@GB?!
>?=AOGB<AF!=?>I<J?=R!1C>CO?KCO=!CFD!=AJ<CO!EA>S?>=!<FB?>I?F?!B;>AGK;!J<I<J!?FKCK?M?FBH!O?KCO!
?DGJCB<AFH!JC=?!MCFCK?M?FBH!CFD!B>CJ<FK!CFD!>?L?>>COR!!!

?XKHXKW]"5RWQX[QRWKHRP"

?XKHXKW]"5RWQX[QRWKHR"!D"5RVXQSPQ"JO_SR"VS^SVKW]"UHX"VJKLMGUXKQRML]"LQZSL"^XHVQPPQP"

• 'JB<I<BN:! 1>AI<D?! @?>=AFF?O! E<B;<F! B;?! O?KCO! =?JBA>! E<B;! =@?J<CO<Q?D! B>C<F<FK=! AF! J;<OD!
@>AB?JB<AF!

• +[@?JB?D!0GBJAM?:!";<OD!@>AB?JB<AF!<=!JAF=<=B?FBON!@>AI<D?D!E<B;!C!=N=B?MCB<J!C@@>ACJ;!

-;?!?=BCPO<=;M?FB!AL!C!=?@C>CB?!XGI?F<O?!JAG>B!@>?=<D?D!AI?>!PN!=@?J<COON!B>C<F?D!MCK<=B>CB?!
<=!F?J?==C>NRZZ!/A>!<F=BCFJ?H!BA@<J=!B;CB!=;AGOD!P?!JAI?>?D!C>?!J;<OD>?FT=!><K;B=H!<FB?>FCB<AFCO!
CFD! DAM?=B<J! OCE=! >?KC>D<FK! J;<OD>?FT=! ><K;B=H CFD KAI?>FM?FB! KG<D?O<F?=! LA>! XGI?F<O?!
XG=B<J?! CFD! >?=BA>CB<I?! XG=B<J?!E;<J;! @>AMAB?! >?JAFJ<O<CB<AFH! >?=B<BGB<AF! CFD! >?=@AF=<P<O<BN!
B;>AGK;!B;?! <FIAOI?M?FB!AL! B;?!J;<ODH! LCM<ON!M?MP?>=H!I<JB<M=!CFD!JAMMGF<B<?=RZ`!&G><FK!
CF! <FB?>I<?E!CB!B;?!2?MCFD!#AM?!<F!'>G=;CH!C!=BCLL!M?MP?>!=BCB?D!B;CBH!hB>C<F<FK! <=!I?>N!
<M@A>BCFB!P?JCG=?!B;?!@>APO?M!><K;B!FAE!<=!B;CB!J;<OD>?F!C>?!=?FB!BA!XC<O!P?JCG=?!B;?!XGDK?=!
DAFgB! ;CI?! B>C<F<FK! AF! J;<OD>?Fg=! <==G?=Ri`_! &G><FK! L<?OD! >?=?C>J;H! @GPO<J! @>A=?JGBA>=! CO=A!
M?FB<AF?D!C!F??D!LA>!B>C<F<FK!AF!J;<OD!@=NJ;AOAKN!C=!B;?N!ALB?F!?FJAGFB?>!J;<OD>?F!>?CJB<FK!
D<LL?>?FBON!BA!CDGOB=R`Y!/A>!B;<=!=BGDNH!<B!<=!?=B<MCB?D!B;CB!@?>=AFF?O!<F!B;?!O?KCO!=?JBA>!E;A!
C>?! D<>?JBON! <FIAOI?D! E<B;! J;<OD>?F! =;AGOD! >?J?<I?! @>?9=?>I<J?! B>C<F<FK! LA>! =<[! MAFB;=H! =<[!
;AG>=! C! DCN! CFD! L<I?! DCN=! C! E??SR! /A>! <F9=?>I<J?! B>C<F<FKH! AF?9E??S! @?>! N?C>! <=!
>?JAMM?FD?DR!->C<F?>=!JAGOD!P?!KAI?>FM?FB!ALL<J<CO=!A>!?[@?>B=!E<B;<F!B;<=!L<?ODR`^!!

$L!C!@>A@?>!>?@A>B<FK!M?J;CF<=M!EC=!<F!@OCJ?!CFD!J<B<Q?F=!L?OB!JAFL<D?FB!CFD!=CL?!BA!>?@A>BH!
<B!JCF!P?!CFB<J<@CB?D!B;CB!B;?!JAG>B!E<OO!P?K<F!BA!>?J?<I?!CF!<FJ>?C=?!<F!JC=?=!@?>BC<F<FK!BA!
J;<OD>?FR! '=! C! >?=GOBH! COO! XGI?F<O?! JC=?=! <FIAOI<FK! J;<OD>?F! C>?! ;?C>D! <F! C! JAG>B! CFD! C>?!
JAFDGJB?D!<F!C!J;<OD9L><?FDON!MCFF?>R!!

?XKHXKW]"5RWQX[QRWKHR">D"5RVXQSPQ"JO_SR"VS^SVKW]"UHX"UXQQ"LQZSL"PQX[KVQP"

• 'JB<I<BN:! #<>?! LGOO9B<M?! &?L?F=?! 'BBA>F?N=! BA! @>AI<D?! O?KCO! CDI<J?! CFD! L>??! O?KCO!
>?@>?=?FBCB<AF!LA>!J;<OD>?F!<F!JAG>B!

• +[@?JB?D!0GBJAM?:! *?>I<J?! @>AI<D?>=! ;CI?! B;?! JC@CJ<BN! BA! ?LL?JB<I?ON! >?=@AFD! BA! CFD!
MCFCK?!<==G?=!AL!J;<OD!@>AB?JB<AF!

/A>!L>??!O?KCO!>?@>?=?FBCB<AFH!<B!E<OO!P?!<M@A>BCFB!LA>!CB!O?C=B!BEA!D?L?F=?!CDIAJCB?=!BA!P?!
;<>?D!LGOO9B<M?!BA!@>AI<D?!L>??!O?KCO!>?@>?=?FBCB<AF!LA>!J;<OD>?F!<F!JAFBCJB!CFD!A>!<F!JAFLO<JB!
E<B;!B;?!OCER!$F!B;?!JC=?!B;CB!C!XGI?F<O?!JC=?!?FB?>=!B;?!O?KCO!=N=B?MH!B;?=?!CDIAJCB?=!E<OO!P?!

ZZ!8CKCFKCH!";><=B<FC!*R!+2!"#"./3-/"&#*&8*c$;(#"'(*c$./")(*U#*4-#5-#"-6*+*./$2<*&8*"/.*)&!E-/"G"'"/<*O"/1*U#/(3#-/"&#-'*9&3!.*
-#2*:/-#2-32.R!%GFD!)F<I?>=<BNR!^__fR!
Z`!),$"+/R!";<OD>?F!<F!"AFLO<JB!E<B;!B;?!%CER!01"'2*F3&/()/"&#*U#8&3!-/"&#*:1((/R!8CN!^__bR!
`_!2?MCFD!#AM?!'>G=;CR!1?>=AFCO!$FB?>I<?ER!Y`!6CFGC>N!^_Y^R!
`Y!1GPO<J!1>A=?JGBA>=R!1?>=AFCO!$FB?>I<?ER!8C>J;!^_Y^R!!
`^!,0%'R!1?>=AFCO!$FB?>I<?ER!Y`!6CFGC>N!^_Y^R!



!

je12010*+&!12$02$-7!$,-+25+,-$0,*!/02!"#$%&!120-+"-$0,!'"-02*!

6>"

>?=@AF=<PO?! LA>! BCS<FK! B;?!JC=?!CFD!D?L?FD<FK! B;?!J;<OD! <F!JAG>BR!-;?<>! >AO?!E<OO! CO=A!P?! BA!
JAGF=?O!B;?!J;<OD!CFD!B;?<>!KGC>D<CF!<F!O?KCO!@>AJ?DG>?=!CFD!BA!F?KAB<CB?!CFN!=?FB?FJ<FK!<L!
F??D?DR!'=! B;?! %CE!CO>?CDN! =B<@GOCB?=H! J;<OD>?F! <F! JAFLO<JB!E<B;! B;?! OCE!CFD! J;C>K?D!E<B;!
JC@<BCO!ALL?F=?=!=;AGOD!CO>?CDN!P?!@>AI<D?D!E<B;!O?KCO!>?@>?=?FBCB<AFR!!

'=!C!>?=GOBH!B;<=!@><A><BN!<FB?>I?FB<AF!CDD>?==?=!B;?!KC@!LA>!J;<OD>?F!E;A!C>?!<F!JAFLO<JB!E<B;!
B;?!OCE!PGB!C>?!FAB!MCFDCB?D!BA!>?J?<I?!L>??!O?KCO!>?@>?=?FBCB<AFR''
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;AM?=! <=! B;?! LCJB! B;CB! B;?! A>KCF<QCB<AF=! C>?! FAB! CPO?! BA! @>AI?! B;CB! B;?N! ;CI?! C! =B?CDN!
<FJAM?H!E;<J;! <=! C! >?VG<>?M?FB! B;CB!MG=B! P?! LGOL<OO?D!@><A>! BA! >?K<=B>CB<AFR! *<FJ?! B;?! %CE!
=B<@GOCB?=! B;CB! C! J;<OD! JCF! AFON! P?! >?L?>>?D! BA! CF! -EE3&;(2! JC>?! LCJ<O<BNH! B;<=! O<M<B=! B;?!
A@B<AF=!AL!B;?!*AJ<CO!3?OLC>?!0LL<J?!LG>B;?>!CFD!MCS?=!<B!D<LL<JGOB!BA!?F=G>?!B;CB!C@@>A@><CB?!
=BCFDC>D=!C>?!G@;?ODR!!!

4HPWQX"#SXQ""
$F!-CFQCF<CH! <FLA>MCO! LA=B?><FK! <=!MA>?!JAMMAF!B;CF! LA>MCO! LA=B?><FKH!E;<J;!JCF!@C>B<COON!
P?! JAFB><PGB?D! B;?!-CFQCF<CF! JGOBG>?!AL! JC><FK! LA>! J;<OD>?F!E<B;<F! B;?!?[B?FD?D! LCM<ON!A>!
E<B;<F! B;?! JAMMGF<BNR! -;?! LA>MCO! LA=B?>! JC>?! =N=B?MH! <F!E;<J;! B;?! *AJ<CO!3?OLC>?!0LL<J?!
@OCJ?=!J;<OD>?F!E<B;!C@@>AI?D!LA=B?>!LCM<O<?=H!<=!JG>>?FBON!O<M<B?D!<F!G=?!D?=@<B?!B;?!LCJB!B;CB!
B;?!KAI?>FM?FB!AL!-CFQCF<C!C=!E?OO!C=!B;?!"AMM<==<AF?>!AL!*AJ<CO!3?OLC>?!;C=!?[@>?==?D!C!
D?=<>?!BA!=JCO?!G@!CFD!=B>?FKB;?F!LA=B?>!JC>?RYYc!!

-;?>?!C>?!BEA!MC<F!>?C=AF=!E;N!LA>MCO!LA=B?>!JC>?!<=!AFON!@>CJB<J?D!AF!C!I?>N!O<M<B?D!O?I?OR!
/<>=BH! >GO?=! CFD! >?KGOCB<AF=! AF! LA=B?>! JC>?! ;CI?! FAB! N?B! P??F! D?I?OA@?DR! *?JAFDONH! LA=B?>!
LCM<O<?=!<F!-CFQCF<C!DA!FAB!>?J?<I?!L<FCFJ<CO!=G@@A>BR!$F!B;?!CP=?FJ?!AL!L<FCFJ<CO!=G@@A>B!<B!<=!
J;COO?FK<FK! LA>! B;?! KAI?>FM?FB! BA! L<FD! LA=B?>! LCM<O<?=H! K<I?F! B;?!;<K;! O?I?O=! AL! @AI?>BN! <F!
-CFQCF<CH!E;<J;!MCS?=! <B! D<LL<JGOB! LA>! LCM<O<?=! <F! -CFQCF<C! BA! JC>?! LA>! J;<OD>?F!AGB=<D?! B;?!
LCM<ONR! $F! LCJBH! =BGD<?=! =;AE! B;CB! MCFN! @?A@O?! B;?=?! DCN=! >?LG=?! BA! BCS?! JC>?! AL! AB;?>!
@?A@O?T=!J;<OD>?F!?I?F!E;?F!B;A=?!J;<OD>?F!C>?!@C>B!AL!B;?!?[B?FD?D!LCM<ONH!D?=@<B?!B;?!LCJB!
B;CB!<B!<=!JGOBG>COON!?[@?JB?DRYYj!!

-;?! OCJS! AL! LGFD<FK! CO=A! ;<FD?>=! B;?! *AJ<CO! 3?OLC>?! 0LL<J?! BA! LAOOAE! B;?! LA=B?>! JC>?!
@>AJ?DG>?=!AL!MCS<FK!LAOOAE9I<=<B=!B;CB!C>?!=G@@A=?D!BA!BCS?!@OCJ?!AFJ?!C!MAFB;R!$F!>?CO<BNH!
B;?! LAOOAE9G@! I<=<B=! C>?! I?>N! <FL>?VG?FB! CFD! C=! C! >?=GOBH! B;?! KAI?>FM?FB! DA?=! FAB! SFAE!
E;?B;?>! A>! FAB! J;<OD>?F! @OCJ?D! <F! LA=B?>! JC>?! >?J?<I?! B;?! @>AB?JB<AF! CFD! JC>?! B;?N! C>?!
?FB<BO?D! BA! CFD! E;?B;?>! B;?! LA=B?>! LCM<O<?=! JAM@O<?=! E<B;! B;?<>! DGBN! C=! JG=BAD<CF=! <F!
CJJA>DCFJ?!BA!B;?!%CE!AL!B;?!";<ODRYYf!

?XKHXKW]"5RWQX[QRWKHRP"

?XKHXKW]"5RWQX[QRWKHR"!D"5RVXQSPQ"PQX[KVQ"VS^SVKW]"UHX"VJKLM"VSXQ""

• 'JB<I<BN:!1>AI<D?!C! JC@<BCB<AF!K>CFB! BA! >?=<D?FB<CO! JC>?! LCJ<O<B<?=!CFD!C! =B<@?FD! BA! LA=B?>!
LCM<O<?=!BA!JAI?>!B;?!JA=B!AL!@><MC>N!JC>?!=?>I<J?=!CFD!>?<FB?K>CB<AF!JA=B=!

YYc!8AO?D<FCH!*;?>M<FR!C#-G'"#,*01"'2*I",1/.*/&*7-!"'<6*Nb&!G&5"*F&."/"&#*F-E(3A!8SAMPAQ<R!
YYj!$P<DR!
YYf!$P<DR!
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• +[@?JB?D! 0GBJAM?:! ";<OD>?F! <F! B;?! J;<OD! @>AB?JB<AF! =N=B?M! >?J?<I?! CD?VGCB?!
CFD!C@@>A@><CB?!JC>?!

"AF=<D?><FK! B;CB! LGFD<FK! JAF=B>C<FB=! ;<FD?>=! JG>>?FB! >?=<D?FB<CO! JC>?! LCJ<O<B<?=! BA! ?<B;?>!
@>AI<D?!@>A@?>!VGCO<BN!AL!JC>?!A>!BA!CJJ?@B!MA>?!J;<OD>?F!<F!F??D!AL!JC>?!<B!<=!<M@A>BCFB!BA!
CDD>?==! B;<=! PN! @>AI<D<FK! L<FCFJ<CO! =G@@A>B! BA! B;?=?! <FB?K>CO! A>KCF<QCB<AF=R! $F! CDD<B<AFH! C=!
FAB?D!CPAI?H!B;?!LA>MCO!LA=B?>!=N=B?M!<=!FAB!E?OO!D?I?OA@?DH!@C>BON!DG?!BA!B;?!D<LL<JGOB<?=!AL!
L<FD<FK! LCM<O<?=!E;A!C>?!E<OO<FK! BA!PC>?! B;?! L<FCFJ<CO! PG>D?F!AL!@>AI<D<FK! JC>?! BA! J;<OD>?F!
E;A! C>?! FAB! B;?<>! AEFR! $B! <=! B;?>?LA>?! >?JAMM?FD?D! B;CB! B;?! KAI?>FM?FB=! @>AI<D?=! C!
JC@<BCB<AF!K>CFB!BA!JC>?!LCJ<O<B<?=!CFD!C!=B<@?FD!BA!LA=B?>!LCM<O<?=!B;CB!E<OO!JAI?>!B;?!JA=B!AL!
@>AI<D<FK! LAADH! JOAB;<FKH!M?D<JCO! JC>?! CFD! ?DGJCB<AFR! -;?! CMAGFB! AL! B;?! =B<@?FD!E<OO! P?!
D<>?JBON! >?OCB?D!BA!B;?!DG>CB<AF!AL! B;?!J;<ODT=!=BCN!E<B;!B;?!JC>?! LCJ<O<BNULA=B?>! LCM<ONR! !-;?!
L<>=B!JC@<BCB<AF!K>CFB!A>!=B<@?FD!@>AI<D?D!=;AGOD!CO=A!<FJOGD?!C!AF?9B<M?!CDD<B<AFCO!CMAGFB!
B;CB!=;AGOD!JAI?>!B;?!>?<FB?K>CB<AF!JA=B!LA>!B;?!J;<ODR!!

'OB;AGK;!B;?!>?<FB?K>CB<AF!@>AJ?==!<=!C!>?=@AF=<P<O<BN!=;C>?D!PN!B;?!*AJ<CO!3?OLC>?!0LL<J?>H!<B!
<=! GOB<MCB?ON! B;?! F?E! JG=BAD<CFH! <R?R! B;?! =BCLL! AL! B;?! >?=<D?FB<CO! JC>?! LCJ<O<BN! A>! B;?! LA=B?>!
@C>?FB!B;CB!E<OO!?=BCPO<=;!C!JOA=?>!>?OCB<AF=;<@!E<B;!B;?!J;<OD!CFD!=;AGOD!B;?>?LA>?!LCJ<O<BCB?!
B;<=!@>AJ?==R! 1>AI<D<FK! L<FCFJ<CO! =G@@A>B!E<OO! ;?O@!?F=G>?! B;CB! B;?! J;<OD! <=! <FD??D!@>A@?>ON!
>?<FB?K>CB?DR!

/G>B;?>MA>?H!<F!A>D?>!BA!LCJ<O<BCB?!B;?!@OCJ?M?FB!@>AJ?==H!<B!<=!>?JAMM?FD?D!B;CB!B;?!*AJ<CO!
3?OLC>?!0LL<J?!MC<FBC<F=!C!O<=B!AL!CFD!S??@=!C!JOA=?!D<COAKG?!E<B;!JC>?!LCJ<O<B<?=!B;CB!G@;AOD!
C@@>A@><CB?! =BCFDC>D=! CFD! B;CB! C>?! K?AK>C@;<JCOON! D<=@?>=?DR! -;<=! E<OO! COOAE! B;?! *AJ<CO!
3?OLC>?!0LL<J?>! BA!@OCJ?! B;?! J;<OD! <F! C! LCJ<O<BN! B;CB! ;C=! B;?!@>A@?>! =S<OO! =?B! BA! CDD>?==! B;?!
F??D=!AL!B;?!J;<OD!CFD!BA!?F=G>?H!BA!B;?!?[B?FB!<B!<=!@A==<PO?H!B;CB!B;?!J;<OD!<=!FAB!>?MAI?D!
BAA!LC>!CECN!L>AM!<B=!JG>>?FB!JAMMGF<BNR!

4OXWJQX"XQVH__QRMSWKHR"
2?K<=B?>?D! >?=<D?FB<CO! JC>?! LCJ<O<B<?=! =;AGOD!CO>?CDN!P?!=BCLL?D!PN!?DGJCB?D!=AJ<CO!EA>S?>=H!
CFD! =;AGOD! B;?>?LA>?! ;CI?! B;?! C@@>A@><CB?! =S<OO! =?B! BA! D?CO! E<B;! C! J;<ODT=! ?MAB<AFCO!
E?OOP?<FK!CFD!BA!@>A@?>ON!LCJ<O<BCB?!B;?!>?<FB?K>CB<AF!@>AJ?==R!/A=B?>!@C>?FB=H!AF!B;?!AB;?>!
;CFDH!E<OO! JAM?! L>AM! D<LL?>?FB! PCJSK>AGFD=! CFD!MCN! FAB! ;CI?! @>?I<AG=! ?[@?><?FJ?!E<B;!
D?CO<FK!E<B;! J;<OD>?F!E;A!;CI?!P??F! B>CGMCB<Q?D!CFD! <=! <F!F??D!AL!@=NJ;A=AJ<CO! =G@@A>BR!
-;?N!C>?!MA=B!O<S?ON!CO=A!FAB!LCM<O<C>!E<B;!B;?!@>AJ?DG>?=!AL!;AE!BA!>?<FB?K>CB?!C!J;<ODR!!

$B! <=! B;?>?LA>?! >?JAMM?FD?D! B;CB! B>C<F<FK! P?! @>AI<D?D! BA! LA=B?>! @C>?FB=! AFJ?! B;?N! ;CI?!
P?JAM?! C@@>AI?D! C=! LA=B?>! @C>?FB=R! *BCLL! >?@>?=?FBCB<I?=! L>AM! JC>?! LCJ<O<B<?=! =;AGOD! P?!
E?OJAM?D!BA!XA<F!=GJ;!B>C<F<FK!=?==<AF=R!!

%C=BONH! <B! =;AGOD! P?! FAB?D! B;CB! BA! ?F=G>?! VGCO<BN! AL! JC>?! <F! COB?>FCB<I?! JC>?! =?BB<FK=H! B;?N!
F??D!BA!P?!MAF<BA>?D!>?KGOC>ON!CFD!@>A@?>ONR!-;<=!E<OO!>?VG<>?!?F;CFJ<FK!B;?!*AJ<CO!3?OLC>?!
0LL<J?T=!;GMCF!JC@CJ<BNH!E;<J;!EC=!>?JAMM?FD?D!<F!B;?!*AJ<CO!3?OLC>?!0LL<J?!=?JB<AFR!
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4562&'B)'*+,-,'+8'".-&%;&.-"+.,'8+%'*5%&'!5="2"-"&,'5.1'!+,-&%'*5%&'
&]^Q"HU"#HPW" 5R^OW"-QPVXK^WKHR" dOSRWKW]"

\AL!<F@GB]!
4XQeOQRV]"
\@?>!N?C>]!

9RKW"#HPW!\@?>!
MAFB;U!@?>!

<F@GB]!

&HWSL"

?5"!")VWK[KW]D!1>AI<D?!C!JC@<BCB<AF!K>CFB!BA!>?=<D?FB<CO!JC>?!LCJ<O<B<?=!CFD!C!=B<@?FD!BA!LA=B?>!LCM<O<?=!
BA!JAI?>!B;?!JA=B!AL!@><MC>N!JC>?!=?>I<J?=!CFD!>?<FB?K>CB<AF!

2?JG>>?FB! 8AFB;ON!JC@<BCB<AF!
K>CFBU=B<@?FD!LA>!
@>AI<=<AF!AL!
B?M@A>C>N!=;?OB?>YYb!

jZ! Y! b^!c^f! ^!``Y!b__!

2?JG>>?FB! 8AFB;ON!JC@<BCB<AF!
K>CFBU=B<@?FD!LA>!
@>AI<=<AF!AL!M?D<GM9!
CFD!OAFK9B?>M!
=;?OB?>YYd!

Yb! Y^! b^!c^f! YY!`bb!j__!

<$6-+-52'@A'()' ' ' ' ' (F'JEL':::'
4+-52'*5%&'!5="2"-"&,'O'!+,-&%'*5%&' ' 4G<' (F'JEL':::'
! ! ! ! H<I' J'DFJ'

#XHPPG#OWWKRZD"5RGPQX[KVQ"&XSKRKRZ"

->C<F<FK! <=! ?==?FB<CO! P?JCG=?! <B! COOAE=! >?O?ICFB! =BCS?;AOD?>=! CFD! L<>=B! >?=@AFD?>=! BA!
GFD?>=BCFD! J;<OD! ><K;B=! CFD! B;?! <M@A>BCFJ?!AL! J;<OD!@>AB?JB<AFR! ->C<F<FK! =?==<AF=!E<OO! CO=A!
?DGJCB?!L<>=B!>?=@AFD?>=!C=!BA!;AE!BA!A@?>CB<AFCO<Q?!B;?!%CE!AL!B;?!";<OD!<FJOGD<FK!=@?J<L<J!
CJB<AF=! B;CB!MG=B!P?!GFD?>BCS?F! <F!A>D?>! BA! LGOL<OO! B;?<>! >?=@AF=<P<O<B<?=! BA! B;?! J;<OD>?F!AL!
'>G=;CR!

-OWKQP"SRM"2QP^HRPKNKLKWKQP"9RMQX"WJQ",SY"HU"WJQ"#JKLM"

-;?! =<FKO?! <F=BCFJ?! E;?>?! B>C<F<FK! <=! =B<@GOCB?D! <F! B;?! %CE! AL! B;?! ";<OD! MCFDCB?=! B;CB!
B>C<F<FK!J?FB?>=!P?!?=BCPO<=;?D!LA>!@?>=AFF?O!>?=@AF=<PO?!LA>!B;?!JC>?!AL!J;<OD>?F:!

L[MK]L^*41(*N"#"./(3* 3(.E&#."G'(* 8&3* .&)"-'*O('8-3(* .1-''*(./-G'".1* /3-"#"#,*)(#/(3.* 8&3* )1"'2*
)-3(* O&3b(3.* "#/(#2"#,* /&* O&3b* "#* -EE3&;(2* 3(."2(#/"-'* 1&!(.=* "#./"/$/"&#.* -#2* 2-<* )-3(*
)(#/(3.A*

YYb!-;?!JC@<BCB<AF!K>CFBU=B<@?FD!<FJOGD?=!JA=B!LA>!LAADH!M?D<J<F?H!?DGJCB<AF!CFD!JOAB;<FK!\JOAB;?=H!=;A?=H!POCFS?B=H!P?DF?B=!
?BJ]H! C=! E?OO! C=! >?<FB?K>CB<AF! JA=B=! \B>CF=@A>BCB<AF! CFD! JAMMGF<JCB<AF]R! "A=B! ?=B<MCB?=! C>?! PC=?D! AF! L<?OD! DCBC! CFD!
JAM@O?M?FB?D!E<B;! O<B?>CBG>?!>?I<?E=!E?>?!KC@!?[<=B?D! <F! B;?! L<?OD!DCBCR!+DGJCB<AF! <=!PC=?D!AF!JAM@>?;?F=<I?!E3"!-3<!
=J;AAO!=G@@A>Bk!;?FJ?H!B;?!JA=B!@?>!J;<OD!E<OO!<FJ>?C=?!<L!=?JAFDC>N!=J;AAO!<=!CJJAGFB?D!LA>R!$B!=;AGOD!LG>B;?>!P?!FAB?D!B;CB!
B;?!-)/$-'!JA=B!LA>!@>AI<D<FK!JC>?!<F!JC>?!LCJ<O<B<?=!I=R!LA=B?>!;AM?=!D<LL?>R!!'OB;AGK;!JC>?!LCJ<O<B<?=!MCN!?FXAN!?JAFAM<J=!AL!
=JCO?H!B;?N!C>?!MA>?!?[@?F=<I?!DG?!BA!B;?!JA=B!AL!=COC><?=!?BJR!-;<=!D<LL?>?FJ?!<=!FAB!CJJAGFB?D!LA>H!DG?!BA!JAF=<D?>CB<AF!AL!
-CFQCF<CT=!PGDK?B!JAF=B>C<FB=R!!
YYd!W?N!<FLA>MCFB!CB!*AJ<CO!3?OLC>?!0LL<J?!=BCB?D!B;CB!?I?>N!N?C>!B;?N!;CI?!^j!J;<OD>?F!<F!F??D!AL!B?M@A>C>N!=;?OB?>!CFD!
?<K;B!J;<OD>?F!<F!F??D!AL!M?D<GM9!BA!OAFK9B?>M!=;?OB?>R!$B!<=!C==GM?D!B;CB!B;?!JC@CJ<BN!E<OO!DAGPO?!L>AM!^_YYR!$B!<=!C==GM?D!
B;CB!C!J;<OD!B;CB!<=!@OCJ?D!<F!CF!COB?>FCB<I?!JC>?!=?BB<FK!>?MC<F=!AF?!N?C>!AF!CI?>CK?R!!
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'OB;AGK;!MA=B! L<>=B!>?=@AFD?>=!>?J?<I?!=AM?!B>C<F<FK!AF!J;<OD!@>AB?JB<AF!DG><FK!B;?<>!@>?9
=?>I<J?! <F=B>GJB<AFH! CDD<B<AFCO! h>?L>?=;?>i! JAG>=?=! C>?! JG>>?FBON! FAB! @>AI<D?D! PGB! C>?!
F?J?==C>N!BA!?VG<@!>?O?ICFB!=BCS?;AOD?>=!E<B;!B;?!<FLA>MCB<AF!CFD!SFAEO?DK?!BA!>?=@AFD!BA!
JC=?=! AL! J;<OD! CPG=?R! '=! C! >?=GOBH! L<>=B! >?=@AFD?>=! OCJS! CD?VGCB?! SFAEO?DK?! CPAGB! J;<OD!
><K;B=H!B;?!<M@A>BCFJ?!AL!J;<OD!@>AB?JB<AF!CFD!;AE!BA!A@?>CB<AFCO<Q?!B;?!%CE!AL!B;?!";<OD!<F!
B;?<>!>?=@?JB<I?!@A=<B<AF=R!$F!CDD<B<AFH!B;?>?!<=!O<M<B?D!JAA>D<FCB<AF!CFD!<FLA>MCB<AF!=;C><FK!
P?BE??F!L<>=B!>?=@AFD?>=H!?=@?J<COON!S?N!=BCS?;AOD?>=!B;CB!@>AI<D?!J;<OD!@>AB?JB<AF!=?>I<J?=R!

-;?!*AJ<CO!3?OLC>?!0LL<J?!<FD<JCB?D!B;CB!J>A==9=?JBA>!B>C<F<FK!<=!J>GJ<CO!BA!=AOI<FK!B;?!<==G?!AL!
J;<OD!CPG=?!CFD!@>AI<D<FK!=GLL<J<?FB!J;<OD!@>AB?JB<AFR!'JJA>D<FK!BA!B;?!*AJ<CO!3?OLC>?!0LL<J?H!
FA! J;<OD! @>AB?JB<AF! >?OCB?D! B>C<F<FK! <=! @>AI<D?D! BA! ALL<J?>=! AFJ?! B;?N! C>?! ;<>?DR! 'OB;AGK;!
=AM?!ALL<J?>=!C>?!B>C<F?D!AF!B;?!%CE!AL!B;?!";<OD!B;>AGK;!B;?!8<F<=B>N!AL!#?COB;!CFD!*AJ<CO!
3?OLC>?H!MA=B!ALL<J?>=!C>?!FAB! B>C<F?D!AF!B;?!%CER!'JJA>D<FK!BA!B;?!*AJ<CO!3?OLC>?!0LL<J?H!
B;?!MA=B! <M@A>BCFB! <==G?=! B;CB! F??D! BA! P?! CDD>?==?D! DG><FK! B>C<F<FK! <FJOGD?! \Y]! B;?! OCE!
>?KC>D<FK! J;<OD! @>AB?JB<AF! \^]! @AO<J?! <FIAOI?M?FB! CFD! >?=@AF=<P<O<B<?=! CFD! \c]! B;?! >AO?! AL!
@=NJ;AOAK<=B=RYYZ! -;?!*AJ<CO!3?OLC>?!0LL<J?! <FD<JCB?D! B;CB!""2!M<K;B!P?!E?OO!@A=<B<AF?D! BA!
A>KCF<Q?!B>C<F<FK=!LA>!D<LL?>?FB!=BCS?;AOD?>=RYY`!

'!S?N!<FLA>MCFB!?M@OAN?D!CB!B;?!"AMMGF<BN!1AO<J?!=C<D!B;CB!ALL<J?>=!>?VG<>?!MA>?!AF9B;?9
XAP!B>C<F<FK!P?JCG=?!B;?N!;CI?!C!PC=<J!GFD?>=BCFD<FK!AL!B;?<>!DGBN!BA!@>AB?JB!J;<OD>?FH!PGB!<B!
<=! <F=GLL<J<?FBRY^_! "G>>?FBONH! <F9=?>I<J?! B>C<F<FK=! C>?! MA=BON! LGFD?D! PN! <FB?>FCB<AFCO!
A>KCF<QCB<AF=!<FJOGD<FK!-CFQCF<CF!3AM?FH!#GMCF!2<K;B=!"?FB?>!CFD!),&1R!-;?=?!B>C<F<FK!
=?==<AF=!AJJG>!<>>?KGOC>ON!DG?!BA!O<M<B?D!CFD!<FJAF=<=B?FB!LGFD<FKR!

2?@A>B=! L>AM! *CI?! B;?! ";<OD>?F! ?M@;C=<Q?! B;?! F?J?==<BN! CFD! P?F?L<B=! AL! B>C<F<FKR! $F!
@C>B<JGOC>H!*CI?!B;?!";<OD>?F!;C=!J>?CB?D!C!FGMP?>!AL!<FD<JCBA>=!BA!D?B?>M<F?!B;?!=B>?FKB;!
CFD! ?LL?JB<I?F?==! AL! B;?! J;<OD! @>AB?JB<AF! =N=B?MR! *AM?! AL! B;?=?! <FD<JCBA>=! <FJOGD?! B;?!
@>A@A>B<AF!AL!KAI?>FM?FB!CFD!,40!EA>S?>=!B;CB!;CI?!>?J?<I?D!<F<B<CO!A>!<F9=?>I<J?!B>C<F<FK!
<F! J;<OD! @>AB?JB<AFk! B;?! ?[<=B?FJ?! AL! C! J?FB>CO! B>C<F<FK! CK?FJN! <F! J;<OD! @>AB?JB<AFk! B;?!
?[<=B?FJ?!AL! C! J;<OD!@>AB?JB<AF! JG>><JGOGM!ALL?>?D!PN! OAJCO!GF<I?>=<B<?=!A>!AB;?>!?DGJCB<AF!
@>AI<D?>=k! CFD! E;?B;?>! EA>S?>=! <F! ;?COB;H! OCE! ?FLA>J?M?FB! CFD! AB;?>! =?JBA>=! >?J?<I?!
B>C<F<FK!<F!>?JAKF<Q<FK!CFD!>?=@AFD<FK!C@@>A@><CB?ON!BA!J;<OD!@>AB?JB<AF!JAFJ?>F=RY^Y!

?XKHXKW]"5RWQX[QRWKHRP"

?XKHXKW]"5RWQX[QRWKHR"!D"-Q[QLH^"JO_SR"VS^SVKW]"SVXHPP"SLL"PQVWHXP"

• 'JB<I<BN:!1>AI<D?!<FB?K>CB?D!J>A==9=?JBA>!B>C<F<FK!AL!B>C<F?>=!AF!J;<OD>?FT=!><K;B=!CFD!J;<OD!
@>AB?JB<AF!

YYZ!*AJ<CO!3?OLC>?!0LL<J?>R!1?>=AFCO!$FB?>I<?ER!Yc!8C>J;!^_Y^R!
YY`!*AJ<CO!3?OLC>?!0LL<J?>R!1?>=AFCO!$FB?>I<?ER!Yc!8C>J;!^_Y^R!
Y^_!1AO<J?!0LL<J?>R!1?>=AFCO!$FB?>I<?ER!YY!6CFGC>N!^_Y^R!
Y^Y! *CI?! B;?! ";<OD>?FR! +* I&$,1* R$"2(* /&* 01"'2* F3&/()/"&#* :<./(!.R! ! 'IC<OCPO?! CB:!
q;BB@:UU=C<?ICJR<FLAU?D<BA>xG@OACD=U/<O?U'y^_2AGK;y^_4G<D?y^_BAy^_";<ODy^_1>AB?JB<AFy^_*N=B?Mx`x/?P_`R@DLtR!
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• +[@?JB?D!0GBJAM?:! *?>I<J?! @>AI<D?>=! ;CI?! B;?! JC@CJ<BN! BA! ?LL?JB<I?ON! >?=@AFD! BA! CFD!
MCFCK?! <==G?=!AL!J;<OD!@>AB?JB<AFH!CFD!J;<OD!@>AB?JB<AF! <=! JAF=<=B?FBON!@>AI<D?D!E<B;!C!
=N=B?MCB<J!C@@>ACJ;!

$B! <=! >?JAMM?FD?D! B;CB! BEA! LA>MCO!E??S9OAFK! B>C<F<FK=!AL! B>C<F?>=!AF! J;<OD!@>AB?JB<AF!P?!
;?OD! ?CJ;! N?C>R! -;?=?! B>C<F<FK=! =;AGOD! GB<O<Q?! B;?! ?[@?>B<=?! AL! OAJCO! @>AL?==<AFCO=H!
JAF=GOBCFB=! L>AM! *CI?! B;?! ";<OD>?FH! ),$"+/! A>! AB;?>! A>KCF<QCB<AF=! B;CB! ;CI?! ?[B?F=<I?!
?[@?><?FJ?!EA>S<FK!AF!<==G?=!AL!J;<OD!@>AB?JB<AF!<F!-CFQCF<CR!-;?!@G>@A=?!AL!B;?!B>C<F<FK=!<=!
BA!@>AI<D?!<FLA>MCB<AF!BA!?FCPO?!OAJCO!B>C<F?>=!BA!D?=<KFH!<M@O?M?FBH!MAF<BA>!CFD!?ICOGCB?!
?LL?JB<I?!CFD!@>CJB<JCO!B>C<F<FK!JAG>=?=!<F!>?OCB<AF!BA!J;<OD!><K;B=!CFD!J;<OD!@>AB?JB<AF!LA>!COO!
>?O?ICFB!=BCS?;AOD?>=!CFD!L<>=B!>?=@AFD?>=R!1C>B<J<@CFB=!E<OO!<FJOGD?!;<K;9O?I?O!ALL<J?>=!L>AM!
B;?!*AJ<CO!3?OLC>?!0LL<J?H!B;?!"AMMGF<BN!1AO<J?H!CF!ALL<J?>!L>AM!B;?!4?FD?>!CFD!";<OD>?FT=!
&?=S!OAJCB?D!CB!1AO<J?!#?CDVGC>B?>=!<F!'>G=;CH!O?KCO!@>AL?==<AFCO=H!D<=B><JB!;?COB;!ALL<J?>=H!C=!
E?OO!C=!>?@>?=?FBCB<I?=!L>AM!JC>?!LCJ<O<B<?=R!1AO<JN!MCS?>=!CB!B;?!MGF<J<@CO!CFD!FCB<AFCO!O?I?O!
E<OO!CO=A!P?!?FJAG>CK?D!BA!CBB?FDR!-;?!B>C<F<FK!=?==<AF=!E<OO!COOAE!OAJCO!B>C<F?>=!BA:!

• &?I?OA@! B;?! SFAEO?DK?H!GFD?>=BCFD<FKH! CBB<BGD?=!CFD! =S<OO=! AL! L<>=B! >?=@AFD?>=! =A! B;CB!
?I?>N!J;<OD!E;A!JAM?=!<FBA!JAFBCJB!E<B;!B;?M!<=!B>?CB?D!<F!JAM@O<CFJ?!E<B;!B;?!%CE!AL!
B;?!";<OD!

• 1>AI<D?!L<>=B!>?=@AFD?>=!E<B;!C!P?BB?>!GFD?>=BCFD<FK!AL!FCB<AFCO!CFD!<FB?>FCB<AFCO!OCE=!
>?OCB?D!BA!J;<OD>?F!CFD!;AE!B;?N!=;AGOD!P?!C@@O<?DH!<F!@C>B<JGOC>!B;?!%CE!AL!B;?!";<OD!

• (><DK?!B;?!KC@!P?BE??F!B;?A>N!CFD!@>CJB<J?!>?O?ICFB!BA!L<>=B!>?=@AFD?>=!CFD!J;<OD!><K;B=!
CFD!J;<OD!@>AB?JB<AF!=A!B;CB!=BCS?;AOD?>=!C>?!CPO?!BA!CJB!<F!B;?!P?=B!<FB?>?=B=!AL!J;<OD>?F!

• *G@@A>B!B;?!CP<O<BN!AL!=?>I<J?!@>AI<D?>=!BA!@>AI<D?!@=NJ;A9=AJ<CO!=G@@A>B!CFD!JAGF=?O<FK!
BA!COO!B;A=?!CLL?JB?D!PN!J;<OD!CPG=?!

• +FCPO?!L<>=B!>?=@AFD?>=!BA!D<=B<FKG<=;!P?BE??F!C!J;<OD!<F!F??D!AL!JC>?!CFD!@>AB?JB<AF!CFD!
C!J;<OD!E;A!<=!<F!JAFLO<JB!E<B;!B;?!OCE!

8CFN! @>AL?==<AFCO=! E<B;! C! =BCBGBA>N! >?=@AF=<P<O<BN! LA>! J;<OD! @>AB?JB<AFH! =GJ;! C=! ;?COB;!
EA>S?>=!CFD!MCK<=B>CB?=H!>?@A>B!B;CB!B;?!J;CFJ?!BA! O?C>F!CPAGB!J;<OD!@>AB?JB<AF!;C=!MCD?!
B;?<>! XAP=!?C=<?>R! $F!I<OOCK?!CFD!EC>D! O?I?O!D<=JG==<AF=H!M?MP?>=!AL!J;<OD!@>AB?JB<AF!B?CM=!
D?I?OA@?D! PN! ),$"+/! >?@A>B?D! B;CB! B;?! <FJ>?C=?D! GFD?>=BCFD<FK! AL! J;<OD! @>AB?JB<AF! ;C=!
?FCPO?D!D<COAKG?!CPAGB! B>CD<B<AFCOON! BCPAA?D! <==G?=R!h$F!AG>!;?COB;!=?JBA>H!E?!DA!FAB! BCOS!
MGJ;!AL!J;<OD>?FT=!><K;B=R!$!CM!COECN=!JAM<FK!G@!=<FJ?!P?<FK!<F!B;?!&<=B><JB!";<OD!1>AB?JB<AF!
-?CM!E<B;!D<LL?>?FB!B;<FS<FKH!LA>!?[CM@O?!CPAGB!C!J;<OD!E<B;!C!PG>F!<FXG>NR!$F!M?D<JCO!=J;AAO!
E?!EAGOD! O?C>F! BA! B>?CB! C! PG>FR! ,AE! $! B;<FS! CPAGB! E;?B;?>!MCNP?! B;?! =B?@MAB;?>! EC=!
;C>M<FK!B;?!J;<ODRi!!

2?@A>B<FK! C=! E?OO! C=! LAOOAE! G@! ;C=! CO=A! <M@>AI?D! C=! C! >?=GOB! AL! B>C<F<FK=R! h3<B;! B;?!
SFAEO?DK?! $! ;CI?! L>AM! B;?!&<=B><JB! ";<OD! 1>AB?JB<AF! -?CMH! $! ;?O@! L?OOAE! JAG>B!EA>S?>=! BA!
C>><I?!CB!>CB<AFCO!D?J<=<AF=H!LA>!?[CM@O?!PN!;?O@<FK!B;?M!E<B;!@>?@C>CB<AF!LA>!=AJ<CO!<FVG<>N!
>?@A>B=RiY^^!!

Y^^!-CFQCF<C:!%<FS<FK!"AMMGF<BN!*N=B?M=!BA!C!,CB<AFCO!8AD?O!LA>!";<OD!1>AB?JB<AFH!,AI?MP?>!^_YY!
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-;?=?!=?==<AF=!E<OO!D<==?M<FCB?!hO?==AF=!O?C>F?Di!<F!>?OCB<AF!BA!B>C<F<FK!AF!J;<OD!><K;B=!CFD!
J;<OD!@>AB?JB<AF!L>AM!C>AGFD!B;?!EA>OD!CFD!D?I?OA@!CFD!@>AMAB?!@AO<JN!>?JAMM?FDCB<AF=!
LA>! B;?! MGF<J<@CO! KAI?>FM?FB=! CFD! L<>=B! >?=@AFD?>=R! ! /<FCOONH! B;?! B>C<F<FK=! E<OO! =?>I?! BA!
JAM@<O?!C! O<=B!AL! >?=AG>J?=!CFD!JAFBCJB=!EA>S<FK! <FB?>FCB<AFCOON! <F! B;?! L<?OD!AL! J;<OD! ><K;B=!
CFD!J;<OD!@>AB?JB<AFH!E;<J;!L<>=B!>?=@AFD?>=!JCF!GB<O<Q?!BA!LG>B;?>!B;?<>!SFAEO?DK?!PC=?!CFD!
=S<OO=R!

?XKHXKW]"5RWQX[QRWKHR">D"#XQSWQ"VXHPPGPQVWHX"MKSLHZOQ"SRM"PO^^HXW"KRUHX_SWKHR"PJSXKRZ"

• 'JB<I<BN:!1>AI<D?!J>A==9=?JBA>!EA>S=;A@=!DG><FK!E;<J;!L<>=B!>?=@AFD?>=!JCF!=;C>?!O?==AF=!
O?C>F?DH! <FFAICB<I?! CFD! F?E! @>CJB<J?=! CFD! D<=JG==! J;COO?FK?=!E<B;! >?=@?JB! BA! =@?J<L<J!
JC=?=!A>!K?F?>CO!JAF=B>C<FB=!

• +[@?JB?D!0GBJAM?:! ! *?>I<J?!@>AI<D?>=!;CI?! B;?!JC@CJ<BN! BA!?LL?JB<I?ON! >?=@AFD! BA!CFD!
MCFCK?! <==G?=!AL! J;<OD!@>AB?JB<AF!CFD!";<OD!@>AB?JB<AF! <=! JAF=<=B?FBON!@>AI<D?D!E<B;!C!
=N=B?MCB<J!C@@>ACJ;!

*<[!EA>S=;A@=!=;AGOD!P?!<M@O?M?FB?D!?CJ;!N?C>!BA!K<I?!L<>=B!>?=@AFD?>=!CF!A@@A>BGF<BN!BA!
D<=JG==! <==G?=! >?OCB?D! BA! J;<OD! @>AB?JB<AFR! *?==<AF=! JCF! P?! ;?OD! AI?>! B;?! JAG>=?! AL! AF?!
CLB?>FAAF! A>! DG><FK! C!E??S?FDR! 1C>B<J<@CFB=!E<OO! <FJOGD?! ALL<J?>=! L>AM! B;?! *AJ<CO!3?OLC>?!
0LL<J?H! B;?! 1AO<J?! &?@C>BM?FBH! B;?! "AMMGF<BN! 1AO<J?! C=! E?OO! C=! B?CJ;?>=! CFD! =J;AAO!
CDM<F<=B>CBA>=H!M?MP?>=!AL!";<OD!1>AB?JB<AF!"AMM<BB??=!CFD!85"!"AMM<BB??=H!;?COB;!CFD!
O?KCO!@>AL?==<AFCO=H!=BCLL!L>AM!JC>?!LCJ<O<B<?=!CFD!FAF9KAI?>FM?FBCO!A>KCF<QCB<AF=!@>AI<D<FK!
J;<OD!@>AB?JB<AF!=?>I<J?=R!1C>B<J<@CFB=!E<OO!;CI?!B;?!A@@A>BGF<BN!BA!=;C>?!B;?<>!?[@?><?FJ?=H!
=GJJ?==?=! CFD! J;COO?FK?=! E<B;! AB;?>! =?>I<J?! @>AI<D?>=! EA>S<FK! E<B;! <==G?=! AL! J;<OD!
@>AB?JB<AFR!

'=!C!>?=GOB!AL! <FLA>MCB<AF!=;C><FK!CFD!JAOO?JB<I?!@>APO?M9=AOI<FK!=?==<AF=H!L<>=B!>?=@AFD?>=!
E<OO!P?BB?>!GFD?>=BCFD!B;?!<M@A>BCFJ?!AL!J;<OD!@>AB?JB<AF!CFD!B;?!P?F?L<B!AL!C!JAA>D<FCB?D!
C@@>ACJ;! CMAFK! COO! =BCS?;AOD?>=R! $F! @C>B<JGOC>H! L<>=B! >?=@AFD?>=! E<OO! P?! CPO?! BA! JAM@C>?!
D<LL?>?FB! C@@>ACJ;?=! BA! J;<OD! @>AB?JB<AF! CFD! D<=JG==! ;AE! BA! =B>?FKB;?F! J>A==9=?JBA>!
>?OCB<AF=;<@=! BA! CDD>?==! J;<OD! CPG=?!MA>?! ?LL?JB<I?ONR! 1C>B<J<@CFB=!E<OO! CO=A! D?I?OA@! =;A>B!
CFD!OAFK!B?>M!=B>CB?K<?=!BA!<M@>AI?!@>CJB<J?=!>?OCB?D!BA!J;<OD!@>AB?JB<AFR!!

-;?! *AJ<CO! 3?OLC>?! 0LL<J?! <FD<JCB?D! B;CB! <B! EAGOD! P?! P?F?L<J<CO! BA! P><FK! D<LL?>?FB!
=BCS?;AOD?>=!BAK?B;?>!BA!D<=JG==!IC><AG=!JC=?=!CFD!=;C>?!O?==AF=!O?C>F?DR!-;<=!EAGOD!COOAE!
?I?>NAF?! BA! GFD?>=BCFD! B;?! D<LL?>?FB! =BCS?;AOD?>=T! @?>=@?JB<I?=R! #?! =GKK?=B=! B;CB! B;?=?!
B>C<F<FK!=?==<AF=!P?!;?OD!AFJ?!C!MAFB;!<F!A>D?>!BA!COOAE!=BCS?;AOD?>=!BA!<FB?>CJB!CFD!?F=G>?!
B;CB!COO!J;<OD!@>AB?JB<AF!>?OCB?D!JC=?=!C>?!>?=AOI?DH!;AE?I?>!DG?!BA!B<M?!CFD!B>CF=@A>BCB<AF!
JAF=B>C<FB=H!B;?=?!EA>S=;A@=!<=!>?JAMM?FD?D!BA!P?!;?OD!?I?>N!AB;?>!MAFB;RY^c!

Y^c!*AJ<CO!3?OLC>?!0LL<J?>R!1?>=AFCO!<FB?>I<?ER!8C>J;!YcH!^_Y^R!
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4562&'L)'*+,-,'+8'".-&%;&.-"+.,'8+%'A.P,&%;"=&'4%5".".#'
&]^Q"HU"#HPW" 5R^OW"-QPVXK^WKHR" dOSRWKW]"\AL!

<F@GB]"
4XQeOQRV]"
\@?>!N?C>]"

9RKW"#HPW"\@?>!
MAFB;U!@?>!

<F@GB]"

&HWSL"

?5"!")VWK[KW]D"1>AI<D?!<FB?K>CB?D!J>A==9=?JBA>!B>C<F<FK!AL!B>C<F?>=!AF!J;<OD>?FT=!><K;B=!CFD!J;<OD!
@>AB?JB<AF!
2?JG>>?FB! "AF=GOBCFB!L??!

LA>!AF?!E??S!AL!
B>C<F<FK!
\<FJOGD<FK!
D?I?OA@M?FB!AL!
B>C<F<FK!
MCB?><CO=]Y^j!

Y! ^! ^!___!___! j!___!___!

2?JG>>?FB! 1?>!D<?M!@?>!
@C>B<J<@CFB!LA>!
AF?!E??S!

c_! ^! df!___! j!f__!___!

<$6-+-52'@A'()' ' ' ' ' L'E::':::'
?5">")VWK[KW]D"1>AI<D?!J>A==9=?JBA>!EA>S=;A@=!DG><FK!E;<J;!L<>=B!>?=@AFD?>=!JCF!=;C>?!O?==AF=!
O?C>F?DH!<FFAICB<I?!CFD!F?E!@>CJB<J?=!CFD!D<=JG==!J;COO?FK?=!E<B;!>?=@?JB!BA!=@?J<L<J!JC=?=!A>!
K?F?>CO!JAF=B>C<FB=!
2?JG>>?FB! "AF=GOBCFB!L??!

LA>!BEA!DCN=!AL!
EA>S=;A@!
LCJ<O<BCB<AF!CFD!
B>C<F<FKY^f!

Y! b! Z__!___! j!Z__!___!!

2?JG>>?FB! 1?>!D<?M!@?>!
@C>B<J<@CFB!LA>!
BEA!DCN=!

Y^_! b! c_!___! ^Y!b__!___!!

<$6-+-52'@A'9)' ' ' ' ' 9C'F::':::'

4+-52'A.P<&%;"=&'4%5".".#' ' 4G<' DF'J::':::'
! ! ! H<I' 9('L(D'

#XHPPG#OWWKRZD"#JKLM"?XHWQVWKHR"#H__KWWQQP"

-;?!J>?CB<AF!AL!";<OD!1>AB?JB<AF!"AMM<BB??=!>?=@AFD=!BA!C!JAFJ>?B?!F??D!E<B;<F!B;?!J;<OD!
@>AB?JB<AF!=N=B?M!BA!CDD>?==!B;?!F??D=!AL!LCM<O<?=!<F!C!MGOB<D<=J<@O<FC>N!ECNR!-;<=!JAMP<F?=!
B;?!?LLA>B=!AL!ALL<J<CO=!AL!D<LL?>?FB!CK?FJ<?=!CB!B;?!D<=B><JB!O?I?O!C=!E?OO!C=!CB!B;?!OAJCO!O?I?OR!
8A>?AI?>H! OAJCO! IAOGFB??>! A>KCF<QCB<AF=! C>?! J>GJ<CO! BA! ?F;CFJ<FK! B;?! J;<OD! @>AB?JB<AF!
=N=B?MR!-;?>?!?[<=B=!<F!'>G=;C!C!=N=B?M!AL!"AMMGF<BN!6G=B<J?!/CJ<O<BCBA>=!CB!B;?!EC>D!O?I?O!
E;A!EA>S!AF!C! IAOGFBC>N!PC=<=H! C=!E?OO! C=! B;A=?!CO>?CDN!?=BCPO<=;?D! <F! =AM?!AL! B;?!8A=B!

Y^j!"AF=GOBCFB!L??!;C=!P??F!JCOJGOCB?D!PC=?D!AF!B;?!C==GM@B<AF!AL!c__H___UE??S!LA>!C!OAJCO!-CFQCF<CF!@>AL?==<AFCOR!
'DD<B<AFCO!JA=B=!;CI?!P??F!D?B?>M<F?D!L>AM!@>?I<AG=!B>C<F<FK=!B;CB!;CI?!P??F!D?I?OA@?D!CFD!<M@O?M?FB?D!PN!B;?!
"AF=A>B<GM!LA>!*B>??B!";<OD>?FR!
Y^f!"AF=GOBCFB!L??!;C=!P??F!JCOJGOCB?D!PC=?D!AF!B;?!C==GM@B<AF!AL!c__H___UE??S!LA>!C!OAJCO!-CFQCF<CF!@>AL?==<AFCOR!
'DD<B<AFCO!JA=B=!;CI?!P??F!D?B?>M<F?D!L>AM!@>?I<AG=!B>C<F<FK=!B;CB!;CI?!P??F!D?I?OA@?D!CFD!<M@O?M?FB?D!PN!B;?!
"AF=A>B<GM!LA>!*B>??B!";<OD>?FR!
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5GOF?>CPO?!";<OD>?F!"AMM<BB??=R!-;?<>!@G>@A=? <=!BA!D?B?JB!CFD!J>?CB?!CEC>?F?==!AF!J;<OD!
CPG=?!<F!B;?!JAMMGF<BNR!!!

-OWKQP"SRM"2QP^HRPKNKLKWKQP"9RMQX"WJQ",SY"HU"WJQ"#JKLM"

";<OD!1>AB?JB<AF!"AMM<BB??=H!"AMMGF<BN!6G=B<J?!/CJ<O<BCBA>=!CFD!8A=B!5GOF?>CPO?!";<OD>?F!
"AMM<BB??=!C>?!@C>B!AL!B;?!<FLA>MCO!F?BEA>S!<F!B;?!J;<OD!@>AB?JB<AF!=N=B?Mk!B;?!%CE!AL!B;?!
";<OD! DA?=! FAB! =B<@GOCB?! JAFJ>?B?! CJB<I<B<?=! A>! JAM@AF?FB=R! #AE?I?>H! B;?N! C>?! <M@A>BCFB!
JAM@AF?FB=!BA!B;?!=N=B?M!CFD!C>?!O<S?ON!BA!<M@>AI?!B;?!>?@A>B<FK!=BCK?!AL!B;?!?FB<>?!J;<OD!
@>AB?JB<AF!=N=B?M!C=!E?OO!C=!B;?!JC@CJ<BN!BA!>?=@AFD!BA!JC=?=R!

(KWOSWKHR")RSL]PKP"

-;?!<M@A>BCFJ?!AL! <FLA>MCO!JAMMGF<BN9PC=?D!J;<OD!@>AB?JB<AF!A>KCF<QCB<AF=!CB!B;?!D<=B><JB!
CFD!OAJCO!O?I?O!<=!>AAB?D!<F!B;?!<D?C!B;CB!B;?=?!C>?!OAE9JA=B!ECN=!AL!>?CJ;<FK!C!OC>K?!FGMP?>!
AL!J;<OD>?FH!=@?J<L<JCOON!<F!@OCJ?=!E;?>?!B;?>?!<=!C!OCJS!AL!<F=B<BGB<AFCO<QCB<AFR!-;?=?!MAD?O=!
JAFB>CD<JB! B;?! <D?C! B;CB! J;<OD! @>AB?JB<AF! JCF! P?! >?CJ;?D! B;>AGK;! C! hAF?! =<Q?! L<B=! COOi!
MAD?ORY^b! $FLA>MCO! M?J;CF<=M=! ;CI?! @>AI?F! BA! P?! AF?! AL! B;?! MA=B! <M@A>BCFB! J;CFF?O=!
B;>AGK;!E;<J;! J;<OD! @>AB?JB<AF! JC=?=! C>?! >AGB?D! CFD! ?F;CFJ<FK! B;?<>! JC@CJ<BN! AL! CFCON=<=!
CFD!D?B?JB<AF!AL!J;<OD!@>AB?JB<AF!@>APO?M=!C>?!J>GJ<COR!

-EA!MC<F!A>KCF<QCB<AF=!C>?!>?O?ICFB!BA!B;?!=JA@?!AL!AG>!CFCON=<=!<F!B;?!JCB?KA>N!AL!<FLA>MCO!
K>AG@=R!/<>=B!C>?!B;?!";<OD!1>AB?JB<AF!"AMM<BB??=H!E;<J;!),$"+/!;C=!;?O@?D!<M@O?M?FB! <F!
#C<! &<=B><JB <F! W<O<MCFXC>AR! -;?=?! JAMM<BB??=! <FJOGD?! >?@>?=?FBCB<I?=! L>AM! D<LL?>?FB!
A>KCF<QCB<AF=! B;CB! C>?! @C>B! AL! B;?! J;<OD! @>AB?JB<AF! =N=B?MR! -;?N! C<M! CB! @>AI<D<FK! C!MA>?!
JAA>D<FCB?D!CF=E?>!BA!B;?!@>APO?M=!B;CB!J;<OD>?F!MCN!;CI?R!!-;?!JAMM<BB??=!MCN!CO=A!P?!
JAM@A=?D! AL! IAOGFB??>=! CB! B;?! OAJCO! O?I?OH! =GJ;! C=! "AMMGF<BN! 6G=B<J?! /CJ<O<BCBA>=! A>!
>?@>?=?FBCB<I?=! AL! B;?!8A=B! 5GOF?>CPO?! ";<OD>?F! "AMM<BB??=R! -;?! &<=B><JB! *AJ<CO!3?OLC>?!
0LL<J?!JG>>?FBON!;C=!B>C<F<FK!CJB<I<B<?=!LA>!B;?=?!BN@?=!AL!OAJCO!A>KCF<QCB<AF=H!PGB!B;?N!C>?!FAB!
;?OD!C=!L>?VG?FBON!C=!F??D?D!DG?!BA!OCJS!AL!LGFD<FKR!!

-EA!MC<F!J;COO?FK?=!C><=?!E;?F!?OCPA>CB<FK!C!=B>CB?KN!BA! <FJOGD?! <FLA>MCO!M?J;CF<=M=! <F!
B;?!J;<OD!@>AB?JB<AF!=N=B?MR!/<>=BH!<B!<=!FAB!COECN=!B;?!JC=?!B;CB!@?A@O?!<F!B;?=?!A>KCF<QCB<AF=!
;CI?!C!@>AL?==<AFCO!GFD?>=BCFD<FK!AL!B;?!J;<OD!@>AB?JB<AF!=N=B?M!CFD!B;?!F??D?D!=B?@=!BA!
D?CO! E<B;! J;<OD! CPG=?R! 'OB;AGK;! B;?N! C>?! ALB?F! @?A@O?! I?>N! E?OO! JAFF?JB?D! E<B;! B;?!
JAMMGF<BNH!B;?N!OCJS!LA>MCO<Q?D!B>C<F<FK!<F!=AJ<CO!EA>S!A>!SFAEO?DK?!CPAGB!B;?!F?J?==C>N!
=B?@=! LA>! >?@A>B<FK! JC=?=R! -;?! >AO?! AL! B;?! KAI?>FM?FBH! <F! B;<=! =?F=?H! <=! ALB?F! =??F! C=!
>?=@AF=<PO?!LA>!=G@@A>B<FK!B;?=?!A>KCF<QCB<AF=!E<B;!@>A@?>!B>C<F<FK!B;CB!JAGOD!COOAE!B;?M!BA!
@>AI<D?!P?BB?>!>?=@AF=?=!BA!B;?=?!J;COO?FK?=R!!

*?JAFDONH! B;?=?! JAMMGF<BN9PC=?D! A>KCF<QCB<AF=! @A=?! C! DCFK?>! BA! B;?! J;<OD! @>AB?JB<AF!
=N=B?M!PN!AI?>OC@@<FK!B;?<>!CJB<I<B<?=!E<B;!AB;?>!LA>MCO! <F=B<BGB<AF=R!-;?!=N=B?M!JAGOD!?FD!
G@!J>?CB<FK!h@C>COO?Oi!>?K<M?=H!E;<J;!MCN!GFD?>M<F?!B;?!FCB<AFCO!CFD!OAJCO!J;<OD!@>AB?JB<AF!
=B>CB?KNR!h-;?!>?@>?=?FBCB<AF!AL!IAOGFBC>N!CFD!JAMMGF<BN!K>AG@=!AF!@C>BF?>=;<@=!JCF!P?!C!

Y^b!3?==?OO=H!8<S?R!3;CB!'>?!3?!%?C>F<FK!'PAGB!"AMMGF<BN9(C=?D!";<OD!1>AB?JB<AF!8?J;CF<=M=r:!'F!$FB?>9'K?FJN!
2?I<?E!AL!B;?!+I<D?FJ?!/>AM!#GMCF<BC><CF!CFD!&?I?OA@M?FB!*?BB<FK=R!^Z!6GON!^__`R!
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@C>B<JGOC>ON B;A>FN! <==G?H! P?JCG=?! AL! B;?<>! =<Q?H! D<I?>=<BN! CFD! IC>N<FK! MCFDCB?=R! +O?JB?D!
JAGFJ<OA>=!CFD!O<F?9MCFCK?D!ALL<J?>=!L>AM!@GPO<J!=?JBA>!PG>?CGJ>CJ<?=!JCF!P?!D<=M<==<I?!AL!
B;?!=AG>J?=!AL!B;?<>!O?K<B<MCJN!A>H!PN!JAFB>C=BH!CJJA>D!B;?M!C!>?@>?=?FBCB<I?F?==!E;<J;!B;?N!
DA!FAB!@A==?==!CFD!L??O!GF?C=N!CPAGBRiY^d!

'OO!<F!COOH!<F!A>D?>!BA!;CI?!C!@>A@?>!=N=B?M!P?BE??F!LA>MCO!CFD!<FLA>MCO!A>KCF<QCB<AF=!<F!B;?!
J;<OD!@>AB?JB<AF! =N=B?MH!KAAD!JAA>D<FCB<AF! <=!F??D?DR! $F! B;?!JC=?!AL!'>G=;CH! <B! <=!@A==<PO?!
B;CB! B;?! J>?CB<AF! AL! ";<OD! 1>AB?JB<AF! "AMM<BB??=H! C=! CF! <FB?>9<F=B<BGB<AFCO! CK>??M?FB!
P?BE??F!B;?!*AJ<CO!3?OLC>?!0LL<J?H!@AO<J?H!;?COB;H!CFD!O?KCO!=?JBA>=H!JCF!P?!C!KAAD!=B>CB?KN!
BA!=B>?FKB;?F!JC=?!MCFCK?M?FBR!!

/A>!B;?!@G>@A=?!AL!B;<=!=BGDNH!B;<=! <FB?>I?FB<AF!<=!FAB!JA=B?DH!C=!<B!;C=!BA!DA!E<B;!CF!<FB?>9
CK?FJN! JAA>D<FCB<AF! =B>CB?KN! AL! B;?! D<=B><JB! KAI?>FM?FBR! ,?I?>B;?O?==H! B;?! B>CF=L?>! AL!
MCFCK?M?FB! =S<OO=! CFD! J;<OD! @>AB?JB<AF! SFAEO?DK?! BA! B;?! IAOGFBC>N! A>KCF<QCB<AF=! CB! B;?!
OAJCO!O?I?O!MCN!P?!J>GJ<CO!LA>!B;?!J;<OD!@>AB?JB<AF!=N=B?MH!CFD!<=!<FJOGD?D!<F!B;<=!CFCON=<=R!

?XKHXKW]"5RWQX[QRWKHRP"

?XKHXKW]"5RWQX[QRWKHR"!D"-Q[QLH^"JO_SR"VS^SVKW]"

• 'JB<I<BN:!1>AI<D?!B>C<F<FK!LA>!JAMMGF<BN!M?MP?>=!<FIAOI?D!<F!J;<OD!@>AB?JB<AF!
• +[@?JB?D!0GBJAM?:! *?>I<J?! @>AI<D?>=! ;CI?! B;?! JC@CJ<BN! BA! ?LL?JB<I?ON! >?=@AFD! BA! CFD!

MCFCK?!<==G?=!AL!J;<OD!@>AB?JB<AF!

-;<=! @><A><BN! <FB?>I?FB<AF! <FJ>?C=?=! B>C<F<FK! LA>! JAMMGF<BN! M?MP?>=! <FIAOI?D! <F! J;<OD!
@>AB?JB<AF! CB! B;?! EC>D! O?I?OR! "AFB?FB! AL! B>C<F<FK=! E<OO! <FJOGD?! MCXA>! C=@?JB=! AL! J;<OD!
@>AB?JB<AFH! <FJOGD<FK! <FLA>MCB<AF!AF!B;?!%CE!AL!B;?!";<ODH!;AE!BA!EA>S!E<B;!J;<OD>?FH!CFD!
J;<OD!D?I?OA@M?FBR!";<OD!D?I?OA@M?FB!<=!JAF=<D?>?D!CF!<M@A>BCFB!BA@<J!BA!<FJOGD?H!C=!MCFN!
JAMMGF<BN!M?MP?>=!E;A!C>?!FAB!B>C<F?D!@>AL?==<AFCO=!MCN!FAB!;CI?!CF!GFD?>=BCFD<FK!AL!
;AE!J;<OD>?F!D?I?OA@!CFD!E;N!@>AB?JB<FK!B;?M!L>AM!I<AO?FJ?!<=!<M@A>BCFB!LA>!B;<=R!!

$B!CO=A!@>AI<D?=!CF!<FJ?FB<I?!BA!B;?=?!@?A@O?!BA!@C>B<J<@CB?R!/A>! <F=BCFJ?H!B;A=?!EC>D=!B;CB!
=?FD! CB! O?C=B! AF?! @?>=AF! BA! Z_! @?>J?FB! AL! B;?=?! B>C<F<FK! =?==<AF=! E<OO! >?J?<I?! CF! CFFGCO!
L<FCFJ<CO!=B<MGOG=!C=!CF!<FJ?FB<I?!BA!JAFDGJB!B;?<>!CJB<I<B<?=R!!

Y^d!2CFCD?H!3R!0&#)(E/$-'*U..$(.*"#*U#/(3K+,(#)<*0&''-G&3-/"&#*"#*Q&)-'*R&;(3#!(#/*:/$2"(.A*5AOGM?!^`H!$==G?!cR!^__cR!
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4562&'J)'*+,-,'+8'".-&%;&.-"+.,'8+%'*0"21'@%+-&=-"+.'*+//"--&&,'
&]^Q"HU"#HPW" 5R^OW"-QPVXK^WKHR" dOSRWKW]"

\AL!<F@GB]!
4XQeOQRV]"
\@?>!N?C>]!

9RKW"#HPW!\@?>!
MAFB;U!@?>!

<F@GB]!

&HWSL"

?!")VWK[KW]D!1>AI<D?!B>C<F<FK!LA>!JAMMGF<BN!M?MP?>=!<FIAOI?D!<F!J;<OD!@>AB?JB<AF!

2?JG>>?FB! "AF=GOBCFB!L??!LA>!
AF?!E??S!AL!
B>C<F<FKY^Z!!

Y! c! ^!___!___! b!___!___!

2?JG>>?FB! "AFB><PGB<AF!BA!
EC>D=!B;CB!=?FD!
>?@>?=?FBCB<I?=!
E;A!CBB?FD!CB!O?C=B!
Z_y!AL!B>C<F<FK!
=?==<AF=!

Y`! Y! cf_!___! b!bf_!___!

:$G/&/-'*IC0TIIC94** * * Y^!bf_!___!
<$6-+-52'@A'()' ' ' ' ' (9'CE:':::'
4+-52'*0"21'@%+-&=-"+.'*+//"--&&,' ' 4G<' (9'CE:':::'

! ! ! ! H<I' B'J:C'

#XHPPG#OWWKRZD"-SWS"/SRSZQ_QRW"

'F! <FB?K>CB?D!DCBC!MCFCK?M?FB!=N=B?M!\&8*]!JAGOD!P?!CF!CDICFBCK?!LA>! B;?!?FB<>?!J;<OD!
@>AB?JB<AF!=N=B?M!<F!'>G=;CR!,?I?>B;?O?==H!B;?!JG>>?FB!=<BGCB<AF!<F!E;<J;!B;?>?!<=!FA!=N=B?M!
CB!COO!\?I?F!E<B;<F!<FD<I<DGCO!=BCS?;AOD?>=]!>?@>?=?FB=!C!J;COO?FK?!B;CB!MG=B!P?!CDD>?==?DR!
-;<=!<=!FAB!C!=<BGCB<AF!@C>B<JGOC>!BA!'>G=;CH!;AE?I?>:!h4OAPCOONH!B;?!L<?OD!AL!J;<OD!@>AB?JB<AF!
JO?C>ON! OCK=! P?;<FD! AB;?>! =?JBA>=! 9! =GJ;! C=! ;?COB;H! ?DGJCB<AF! CFD! FGB><B<AF! 9! <F! B?>M=! AL!
>AGB<F?! DCBC! JAOO?JB<AFiRY^` $F! CFN! ?I?FBH! B;<=! <FB?>I?FB<AF! =;AGOD! P?! CB! =AM?! @A<FB!
@><A><B<Q?D!PN!B;?!FCB<AFCO!KAI?>FM?FB!<F!A>D?>!BA!P?!?LL?JB<I?ON!<M@O?M?FB?DR!!

-OWKQP"SRM"2QP^HRPKNKLKWKQP"9RMQX"WJQ",SY"HU"WJQ"#JKLM"

-;?!%CE!AL!B;?!";<OD!DA?=!FAB!=@?J<L<JCOON!M?FB<AF!A>!D?CO!E<B;!DCBC!MCFCK?M?FBH!C=!B;?>?!
<=!FA!JO?C>!MCFDCB?!AL!J>?CB<FK!C!GF<L<?D!=N=B?M!<F!B;<=!>?KC>DR!#AE?I?>H!DCBC!MCFCK?M?FB!
<=! C! J>GJ<CO! C=@?JB! LA>! COO! >?OCB?D! =BCS?;AOD?>=R! $>>?KGOC>! >?@A>B<FK! M?J;CF<=M=! CMAFK!
=BCS?;AOD?>=! O?CD!BA!CD!;AJ!M?C=G>?=!CFD! OCJS!AL!SFAEO?DK?!>?KC>D<FK!J;<OD!IGOF?>CP<O<BNR!
-;<=! OCJS!AL! CP<O<BN! AL! =BCS?;AOD?>=! BA! B>CJS! CFD!DAJGM?FB! <==G?=! >?OCB?D! BA! J;<OD! CPG=?! <=!
D<>?JBON!JAFB>CI?F<FK!B;?!%CE!AL!B;?!";<ODR!

(KWOSWKHR")RSL]PKP"

1><MC>N!DCBC!JAOO?JB<AF!CFD!=BA>CK?!LA>!COO!=BCS?;AOD?>=!<=!JG>>?FBON!DAF?!MCFGCOONH!@><MC><ON!
@C@?>9PC=?D!CFD!?[B>?M?ON!B<M?!<FB?F=<I?R!/A>M=!C>?!L<OO?D!AGB!AF!@C@?>!CFD!B;?N!C>?!B;?F!
=BA>?D! <F! PA[?=! A>! <F! @<O?=! E<B;! FAF?[<=B?FB! MCFCK?M?FB! =N=B?M=! A>! ?N?! LA>! A>D?>! CFD!

Y^Z!(C=?D!AF!O<S?ON!JA=B!LA>!C!-CFQCF<CF!LCJ<O<BCBA>!
Y^`!'K?>H!?B!COR!&?I?OA@<FK!C!-?M@OCB?!LA>!,CB<AFCO!";<OD!1>AB?JB<AF!$FD?[!2?@A>B=R!01"'2*+G$.(*Z*9(,'()/!cf\^_YY]!Y__^9
Y__ZR!
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A>KCF<QCB<AFR!-;<=!;C=!O?D!BA!@AA>!JC=?!MCFCK?M?FBH!DCBC!?FB>N!?>>A>= CFD!=?I?>?!OCK!B<M?!
<F! =?>I<J?! D?O<I?>NH! LAOOAE9G@! CFD!MCFCK<FK! =BCB?D! ?[@?JBCB<AF=R! ";<OD>?F!E;A! =;AGOD! P?!
@>AJ?==?D! AGB! AL! B;?! =N=B?M! C>?! FABH! CFD! J;<OD>?F! E;A! C>?! CB! ><=S! C>?! FAB! @>A@?>ON!
<D?FB<L<?DR!!

*BCS?;AOD?>=! ;CI?! CF! A@@A>BGF<BN! BA! =B>?CMO<F?! B;?<>! ?LLA>B=! CFD! D<K<B<Q?! B;?<>! DCBC!
MCFCK?M?FB! =N=B?M=! <F! C! ECN! B;CB! <=! ?LL<J<?FB! CFD! <FJ>?C=<FKON! B>CF=@C>?FBR! -;<=! EAGOD!
<M@>AI?!B;?!JAA>D<FCB<AF!B;CB!<=!C!J>GJ<CO!JAM@AF?FB!AL!AG>!>?JAMM?FDCB<AF=R!-;?!@AO<J?H!
LA>!?[CM@O?H!MG=B!G=?!><=S!M?C=G>?=!G=?D!PN!B;?!*AJ<CO!3?OLC>?!0LL<J?H!=A!B;CB!B><KK?>=!JCF!
P?!@GB!<FBA!@OCJ?!CFD!CJB?D!G@AFR!

?XKHXKW]"5RWQX[QRWKHRP"

?XKHXKW]"5RWQX[QRWKHR"!D"5_^LQ_QRW"PJHXWGWQX_"MSWS"PWSRMSXMKTSWKHR"

• 'JB<I<BN:! *BCFDC>D<Q?! DCBC! JAOO?JB<AF!M?B;AD=! CFD! LA>M! <F@GB=! CJ>A==! COO! =BCS?;AOD?>=!
?FKCK?D!<F!J;<OD!@>AB?JB<AF!

• +[@?JB?D!0GBJAM?:!";<OD!@>AB?JB<AF!<=!JAF=<=B?FBON!@>AI<D?D!E<B;!C!=N=B?MCB<J!C@@>ACJ;!

!"#$%&'9)'Q.'&R5/S2&'+8'5.'".-&#%5-&1'IT<'$,&1'63'HUA*V!'

&CBC! =BCFDC>D<QCB<AF! E<OO! <M@>AI?! JAMMGF<JCB<AF! CFD! <FLA>MCB<AF! =;C><FK! P?BE??F!
=BCS?;AOD?>=R!h5<JB<Mi!E<OO!P?!JAD?D!C=!hI<JB<Mi! <F!COO!JC=?=H! LA>!?[CM@O?R!-;<=!E<OO!;?O@!COO!
=BCS?;AOD?>=! BA! JAA>D<FCB?! >?=AG>J?=! C>AGFD! B;?!MA=B! IGOF?>CPO?! CFD! F??D?D! JC=?=! CFD!
;?O@!B;?M!BA!=@?CS!<F!CFD!CJB!<F!C!GF<L<?D!MCFF?>R!'DD<B<AFCOONH!=BCS?;AOD?>=!=;AGOD!M??B!
@?><AD<JCOON!BA!=;C>?!P?=B!@>CJB<J?=H!JG>>?FB!=BCBG=!AL!JC=?=!CFD!?M?>K<FK!B>?FD=!B;CB!CLL?JB!
B;?!J;<OD!@>AB?JB<AF!=N=B?MR!*BCFDC>D<QCB<AF!E<OO!C==<=B!B;?=?!M??B<FK=H!C=!?I?>NAF?!E<OO!P?!
=@?CS<FK! <F! B;?! =CM?! OCFKGCK?R! 'OO! =BCS?;AOD?>=!E<OO! P?! <FJOGD?D! <F! B;<=! <FB?>I?FB<AF! CFD!
=BCFDC>D<QCB<AF!@>AJ?==!A>!?O=?!<B!OA=?=!<B=!?LL<JCJNR!$F!A>D?>!BA!CJJAM@O<=;!B;<=H!C!JAF=GOBCFB!
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MG=B!P?!;<>?D!\LA>!C@@>A[<MCB?ON!b!MAFB;=] E;A!<= JC@CPO?!AL!CFCONQ<FK!COO!B;?!LA>M=!LA>!B;?!
D<LL?>?FB!=BCS?;AOD?>=!CFD!D?L<F<FK!B;?!F?E!LA>MCB=R!

?XKHXKW]"5RWQX[QRWKHR">D"5_^LQ_QRW"SRM"KRWQZXSWQ"LHRZGWQX_"VH_^OWQXKTQM"MSWSNSPQ"_SRSZQ_QRW"
P]PWQ_P"

• 'JB<I<BN:!*BCS?;AOD?>=!E<OO!<F@GB!COO!>?JA>D=!<FBA!C!JAM@GB?><Q?D!DCBCPC=?!=N=B?M!
• +[@?JB?D!0GBJAM?:!";<OD!@>AB?JB<AF!<=!JAF=<=B?FBON!@>AI<D?D!E<B;!C!=N=B?MCB<J!C@@>ACJ;!

*BCFDC>D<Q?D!=N=B?M=!E<OO!FCBG>COON! O?CD! BA! B;?!G=?!AL!JAM@GB?>9PC=?D!DCBCPC=?=H! =GJ;!C=!
8<J>A=ALB!'JJ?==R!1C=B!?[@?><?FJ?!E<B;!=BCFDC>D<Q?D! OCFKGCK?H! LA>M=!CFD!?FB><?=!E<OO!?C=?!
B;?!B>CF=<B<AF!CJ>A==!COO!=BCS?;AOD?>=R!!

'B! O?C=B! AF?! ?M@OAN??! <F! ?CJ;! A>KCF<QCB<AF! E<OO! P?! B>C<F?D! <F! DCBCPC=?! J>?CB<AF! CFD!
MCFCK?M?FBR!'OO!JC=?=!E<OO!P?!?FB?>?D!<FBA!JAM@GB?>=!E<B;<F!?CJ;!=BCS?;AOD?>T=!D?=<KFCB?D!
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